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qn
or oJIyqEHHbIE OT/t{crIoJIb3OBAIltHhIE B

Yupaeleu.recrue pacxo.qlr
IlpoqeHrsr ynnaqeHH6re
llpolze 4oxo4rl
AAMprHzgrparngHsle r.j flpoque onepaqlroHHr,re pacxoarr
Ha,ror tra npz6trll ynnavennrtfi

{I9IO_99 PA3AEJIY qIICTbIE AEHEXHbIE CPEACTBA, TIOJIYqEHHbIE OTorIEpAIIr4 OHHOTZ AETTE J'rbHocTI{
qI4CT
r.rHBE IIOJIyqEHHbIE OTMCIIOJ'Ib3OBAHIHbIE B

CTVII
florynra ocaorHblx cpeAcrB
Ilorarueune B6lAaHH6rx 3afiMoa, OaHKoecxr,rx Aelo3zroB
BsrAa.ta :afl,roe, pa3MerrreHue 6aHxoucxrx 4euo:arou
flpoqeHruue 4oxo4sr

1II9-IO_ !O PA3AEJIY qUCTbIE AEHEiKHbIE CPEACTBA, I4CTIOJIb3OBA HHbIEB LIHBECTT4IITIOHHOTZ AEflTEJrbHocTr4

^ _ - 
qrICTbrE AEHEXHbIE CPEACTBA, IIOJIyTIEHHbIE

or/I{crroJrb3oBAHrrbrE B OIfiICOBOTi 4nrin,rruocrr.r,
Ylressueuze ycragHot.o Kanlrrtura
Ee:oo:uea4uar rroMorrl6 y.rpeAlr.[erc
Brsa.( s r.tMyurecrBo
lloraurenue no 3afiMaM
Bururaqensrre Ar{Br.l.rleHn6l

__^_{Iglg rro pA3AEJry qrrcrbrE AEHEXHbTE cpEACrBA,rrcrroJrb3oBAllrrblE B OIIHACOBOTZ 4rrrn.lliuocru
I{gnaeHeuue aener(Hrtx cpeAcrB rr trx 3KBrrBaJreHToB

.{eHexHtre cpeAcrBa I.r trx SxBrrBaJreHTbr Ha Haqaro noAa
leHexHue cpeacrBa u ux 3KB{BafleHTbr Ha Koueq rora

Or uueun pyrcoBoAcrBa OOO (IEPA)
fenepalrHuft ArrpeKrop
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l. ocHoBHA_fl ADflTEJTbHOCTb oprAHtr3ArlrruI

[auuax suHaHconax orqerHocrb, rpeAcraBrs€vr co6ofi orAenb'yrc QuHauco,nyroorr{erHocrb ooo vnpaBil-qrc'qat KoMnaHa-s (fEPA))" rroAroroBJreHr{yro B coorBercrBr{r{ cMexqyHapoAHbrMr.i craHlapraMn $uuaHcor _

OTBCT

6rt,lo 
Bn{roular KoMfIaHU' (
Ha reppuroprzz pocc

rraeBbrMrr rrHBecrzIIaoHHbIMa QoH4auz u

zen VK <fEpA>:
MOCTb)

xonzrelulufr>>
aHKoM Poccuftcxofi Oe4epaquu.- ---r*5rrrr.

,r,.*;;.^_ Av^ovpz Lvra toAd Aorru B ycraBHoM ranurale vK (fEpA)

(ua 31 4exa6pa 2016 ro ) Or,r:n.recKory nnqy - Mrcro,rrr4r{,Alencero Ileonalonaqy,.
cnncoquar LIHcneHHocrs za2079 roA cocraBlr,ra 6 qerosex (sa 20l g rol: 7 qerorrexa).

rrturoB u npeAcTaBHTeJrbcTB.

Qunanconux HHcrpyMeHToB, AorD/ilIeHHbrx x o6parrleumo Ha

Kounauas He aMeer lnoxeHvfi B AorlepHkle, accoqvupoBaHnrbre 14 coBMecrHble npeAnplrrrrr4,I.
Ha 3 1 aexa6px 2019 r. KoMnaHz-s flB'rsercfl lureHoM CPo (HAyoop)) (Ha 3 I p:,exa6px20l g r.Kol,rnaHu.fl rBJrrercr r{JreHoM CpO (HAyOOp>).

2. SKOHOMI,IqECKA.fl CPEAA, B KOTOPOfi KOMNAHI4fl OCYNIIECTBJIfltr]TcBoro AEflTEJrbHocTb

[exrelluocrl KOMIIaHI4I'I ocyuecrBnterc{ a cQepe KonJreKTABHbrx uunecrzqzft BcoorBercrBHrr c rpe6onauraaua @e4epanrrroro 3axoHa or 29.11.2001 J{e 156-@3 <o6uHBecrI'rqaouurx $oH4ax>, HopMarI4BHbIX npaBoBbrx aKToB Basxa pocczz, llpaearauu
AOBEPATCJIbHOIO YNPABJIEH}I' IAEBbIMH IIHBECTWIUOHHbIMId $Orr4Arr,rA.

K&, c no3l,rquu HHBeCTApOBaHT{fi, cocTouT B
JIZqHbIX ACT,OTIHI4KOB HaKOIIJIeHA' BpeMeHIIO
acrrpeAeneHr4t , v vcrrojilb3oBaHur4 Et SKOHOMVKe.

MexaHLr3M uo6urusaqurr aKrrBoB u X
ycraHoBneHrze ueo6xo4rrMbrx B3arrMooT cr

tI
Ba6ax B anepu il M,.rxalr,oe,.rq lolaytacrut 560/o

/-\olt ytacrur- 24o/o

[olr.yracrw l0%o

JyooBa CBerraHa B uKroooeHa

Mnxanrqyx Hpuua Br{KropoBHa
Hafian r Orrra fpuropuewa

HA



3XH:tr MIz, KoropblM Heo6xoAaMo r.rHBecrupoBarb usdr,'oqHnfi 4oxo4.
Croxuo oBaHrrr $uHauconoro pbrHr(a.

orlpeAeneHHonrnanzsu*"uJ"f :'"""u,'#TTfJ#J'J3"f#Hff #J"ffiffi #iln:H:co3Aaror npeAnocBIJIKH An's [epeAar{l4 r{acrHblMIr t4HB€)cropaMlr rroJrHoMo.{zfi no npr{HJrrr.rrcpeureuzfi npo$ecczonuulaM B paMKax AoBepr{TenbHofo ynpaB rr'''fl aKTzBaMv nocpeAcrBoMKOJTJTeKTITBHO| O zHBecTllpoBaHr.rr.
Kor'exrzeuoe I4HBec'rI4poBaHI're [peAc'r'aBn.f,er co6o[ MexaHv3M, rrpu noMoqv KoroporoqacrHble aHBecropbl 4o6ponoa*ro nepeAarcT AeHe)IiH61e cpeAcrBa u aKTrBbr B yrrpaBneHr4enpooeccuonaJlbHblx ynpaBJltloq ux rnfl, rrocneA),rorre.o upa6uJrbHoro r4HBecrr.{poB a'u, Br{eHHbre 6ytvnru a aHoe r,rMyrrlecrBo.
B SKoHoMaqecKoM cMblcJre, K'JLT.KTT{BH.. uH'ec:rup HHe npeArloJl*mer MexaHH3MopraHlBallul4 IzHBecrI{IIrroHHoro 6usneca, r4e cno6o4Hsre )He)KHbre cpeAcrBa ?rHBecropoBIIeneHalpaBJIeHHo rI oco3HaHHo o6le4zrulorct B egaurrft rryn c rleJrbro ganrHefirrero unpul6rr:*Horo lrrlBecrrtpoBaHrrt a QuHaHco""ta 

--'n"apyr""t", 
npoQreccuon€urbHbrM'yIIpaBnrroqnMa.

KorrerrzsHoe HHBecrr,rpoBaHr,re npeAcraBJrrer co6ofi npoqecc TpancQoprr,raqzraaKKyMynupoBaHHbIX npoQeccnoHiulbHblMrl yrpaBJrrroxqvrNru B o6rqufi Oorra a.,rJ*nbrx cpeAcrBHHBECTOPOB B PA3NI4I{HbIE HHCTPYMCNTIT QAHAHCOB(].O P'IHKA U AR'"B'I ATg, TrcrryIrcH,nqUHBecTVUT4OHHOf O AOXOna.
{exrelrHocrl x'ounaHul, TecHo cB.f,3aHa max c o6quM cocro.flHt4eM 3KoHoMr,Ixu poccprficxofi

@e4epaquz , Ta^ 14 c o6rqau cocroflHueM uuponofr gKorroMr4*rr.
Tenanu pocra pocczficrcofi eKoHoMt4Krr 

" 
)Oi.9.oAy 3ur,_Arrrnucb Ha Qone xecrxoftSKoHoMuqecxofi no'rurzKu14wyArueHrrt BHellrHegxoHcrMr4qecxorz czryaquz. flg uroravt20lgroAa pocr BBII coc,raeun 1,3%;ol nporaB 2,5yol s 20lg .ooy. eno"ouuqecxzfi pocr ocraBanc,HepaBHoMepurru. flponrbrrxJreHHoe [polr3BoAcr so sa 2019 .o4 

""rpo"r, 
o ua 2,3%c.,1 ,ocpaBHeHalo c 20 I 8 roAoM, B KoropoM pocr npoMbrrrrJrerilHoorr4 cocraBr4Jr 3,5%;ol . curyagun uapbIHKe rPyaa ynyqtrunacs. Yponeut 6eapa6o.ruqbr K KoHrI)/ 2019 ro4a cHr13prrrcfl oi +,eV"tnporlrB 4,8yol n 4exa6pe npo''noro .o4u. 4o"o4", 

"u"a,rrair"q 
noAAep)Krur pocr:rapa6orurrxllar' PealrHat Haql4creHHat sapa6otra.r rrJrara BbrpocJra na2,9%ol rrporzB pocr,a tra g,5%ol s2018 roay' Teunu pocra peanBHbrx pacnonaraeMbrx AoxoAoB HaceJreHLrr ycKoprrn'cb lo 0,g%olnocJle pocra sa 0'l%:ol n 2018 roay. o6opor po3Hl,rrrHofi ropron,ra no lrroraM i0l9 ,orcBbrpocua 7,6%ol 

' B ro BpeM.fl xalc e 201 8 ro4y pb.t 
"o.tu" 

utr 2,8otol . Cxrousocrr HaceJreHlrr KHaKonJIeHI4lo c6epeateuufi Bblpocna. !o,rr 4eHeNHbrx AclxoiloB, HanpaBnreMbrx Hra c6epexeuz.a,n 2019 roAy cooraButa3,0o/ol . ror IloKa3areJrb Bbrpoc no cpaBHeH uto c l,Tohln 20lg ro4y.tr4n4exc norpe6urelscxofi yBepeHHocr,, orpaxarorqufi r:onoxynHbre norpe6zrerrcxue
olKuraHuu HaceJreHHq, B qerBeproM KBapr€ure 20rg romaro apu".r""aro c qerBep,rbrM
KBaprzuloM 2018 roaa Bblpoc na 4 npoqeurHbrx rryHKra lr cocraBr{n Mr.rHyc 13,0%ol. zn4nsqu_sB roAoBoM BbrpzDKeHr,rH 3aMeAnr4nacs 40 3,00/o1 K KoHrry ,qexa6pr 201g iorclportrB 4,,3yol n4exa6pe 2018 roaa' B uaqale roAa TeMnbI pocra rIeH Aepxanzcb Ha BbrcoKoM ypoBHe r*-3aloBbIIrIeHLI'g HIC c 18Yo rc 20%o. olnaxo cta6as.rno"or",r""Ka,r aKTHBHocrr, xopourzfiypoxafi I4 yKpenJIeHue py6tx cAep)Kan' zH$nxqaro. Errorp'e 3aMeAneHze reMrroB pocra rIeHno3Bonuno Baurcy Poccaz cHu3t4rb KJrroqeByro c]aBKy K l(oHr{y 2019 rorc rc 6,25%o2 c 7,7 5%02B KoHqe 20 1 8 roaa' l{eurr na neQrr ro }rroraM 2019 rola 

"rr 
.^r 

"u. 
cpe4ustqeHa Ha ueQrrMapKI{ Urals lo t4rofaM 2019 rolacocraBrLJra 64,3 gontapa CIIIA sa 6appelr nporur 69,g

AoJlnapa CIIIA sa 6appenr e 2018 roAy. CpeAHq.,r qeHa B qe,r
Bbrpocna to 63,4 Aonnapa CIIIA ra 6appenr rporrzB 63,2 to, pBoMKBaprane 2019 rorc. Cn9g1ufi nypc py6ra B qerBeproM rgallrane
(63,7py6rcit 3a AoffIap clrlA) tto 

"pu",r"rr4ro 
c nepBbrM KBaprzuro rvr 2019 ro4a (615,0 py6,efi zaAonnap CIIA)' Vxpemeuae Kypca B ocHoBHoM o6iqcHs,:rc,, .rprtono* Karrr{Trur€r Bpa3BzBaroql4ec{ crpaHbt' llo uroralt 2079 rola cpe4Hrzfi nyp. .ortuu ul 64,7 py6.neft3a AonnapCIIIA' llpoQzqur cqera reKyrl'ox orepaqnfi nnarexuo.., 6r,'ru".u poccaficxofi (De4epaqzu o2019 roay cHvlsLncfl to 70,62 *rrn upluAonnapoB cIIrA (113,52 MkrnnvapAaAonnapoB clllAe 2018 roAy)' Yntessureuae lpoQuqur a o6rscsserc.rr cHuxeHueM Mr,rpoBbrx rIeH Era cbrpbeBbre



1

ToBapbI' yKperlneHueM peuulBHoro Kypca py6ns, cna6[,IM,BHeIr]HLrM crrpocoM rr 3Haqr4TeJIbHbIMt4
At4BhAeHAHbIMrr BbIIrJIaraMI4. OrroK KarILITzuIa qacrHoro oeKTopa cocraBzJr 26,72 .1aullr*ap*a
AonnapoB cIrIA B cpaBHeHuu c 63,02 Munnvap*aM" Tlon.oupou crIIA s 201g ro4y. ocHonHrn,r
KaHZLTIOM OTTOKa CT€UIO yMeHbIIreHHe LIHO i.flgare,tSCfe 6aHICOSCXOTO 

"an 
OpU.BHerusufi qolr Poccuficxoft @e4epaqun 9 ro&ayBer.zrrurcfl rra26,g2 Mnnnrrapra

AonnapoB CIIIA rc 481,52 Mr.rnnzapAoB Aorrrr UA

IIprmIII4tIhI TIPEACTABJIEHIITI OTTIETHOC]TIZI

@znanconas orr{erHocrb Kon4rauuu rroAroroBJreHa ,' coorBercrBr'r4 c MeNgy'apoAHbrMrz
craHAapraMz QuuaHconoft or.{eruocra (<MCOO>),

KoN'rnana's He tBJlterct }rHBecrrrllt4onrtofi xounanzefi :s coorBercrBl4 u c tpelonauuxrvuMCoo 10, MCoo 12 z MCBV 27. lauuatQznaucona.a ortrerHocrb He .,rBrr{erc.,r
KoHconzrvposaHHofi' V Kounasulr Her HHBecru4uirB Karrr.rrzurbr Apyrr4x opranusaquft.B coorsercrBvlu c rD/HKroM 18 MCoo (IFRS) l0 yK (fEpA) ,rBJr.,rerc{ afeHroM rroorHorxeHprro K ynpaBn.seMbrM rraeBbrM vHBecrrzut4oHHblrM ([oH4anr.

- rlpeAenbl noJrHoMorrufi yK (fEpA> no npilHrralo p,eruenzfi orpaHr4qeHbr AoroBopaMr.r HaoKtBaHve yclryr no y[paBJIeHI'Iro [aeBblMrr r4HBecrrrrlr4oHrrbrMra Qouga]taz " aunorro4ureJrbcrBoM
PO;

- nafitqzxa $oHAon, HaxoAtuluxcr noA y[paBneHaenr YK <fEpA>> uoryr n nro6ofi MoMeHT
co3Barb co6paHue r.r orcrpaHrlrr Konlanuro or npHH.[l.Ux perueuzfi rro ynpu"n"rrr,o;- Bo3HarpDl(Aeuae YK (|EPA) no ynpaBneHpllo rlaoBbrMa r4HBecruqrroHHbrMg $ou4ar'rzcoI'BMepI{MO C OKZBaHHBIMT4 ycJD/faMV Vt coorBercrByer craHAaprHbrM KOMMepr{ecKrrM
ycJroBlrrM;

- Konara'a'fl He uMeer Apyrl4x aHTepecoB r.r He Hecer AorroJrHHTeJrbHbIX prdc*oB B cBr3r4 cocyulecrBneHaer.r ceoeft AesreJrbHocrri rro ylpaBJreHnrcr SoH4alrz.floerouy, B coorBercrBut4 c rryHKraMu 858 - B72 I\4Coo (IFRS) 10, He KoHrponr4pyero6rexr zHsecrzuafi, ocyilIecrBn.sr AenerupoBaHHoe eMJ/ npaso [pr.rHr.rMarb perxeHujr, ra HeBKJrlot{aer B cBoro Suuauconyro orilerHocrb aKTzBbI u o6r,raremcrBa rraeBbrx r4}IBecrlrrrt4oHHbx
soHAon, AoBeparenbHoe ynpaBneH'e KoropbrMrr oHa ooyilrecrBnrer.

Blxralrepcxzft yuer BeAercs 
"u o""o". oCEy. Ji cnyvae HeBo3Mo)KHocrlr rrpvMe HeHuAraroro-nu60 r43 oTpacJreBbrx craHAaproB, yrBep)KAeuHrx I_p p(D, rz60 4rr, .1oao qro6u

rIpeAcraBI4Tr naz6olee aKTyanbrtylo LI AocroBeprryro zrr$opMarraro, O6qecrao ucnonb3yer
CTAHAAPTbI MC@O KACArcTIUEC' AHAIOTUqH bIX L[&I CBJI3AIIHbIX BOTIPOCOB.

Bce ocuoerl 14 MeroAbI oIreHKz, ucIIoJIb3oBaHHbre npra BeAeHrn4 6yxra-trepcKoro )Alera 14cocraBJIeHItLt orLlerHocrH, npuBoAfiTcfl e V'{erHofi Iro,qrdrrrKe O6rqecrBa Anfl qelefi
6yxralrepcKoro yqera 14 rrprzno)KeHz_rx x Hefi.

Korunauus roroBI4T Sunauconyrc orLlerHocrb, 3a r{oKJrloqeHr{eM ran$oprraaqravr o ABu)KeHvru
AeHe)KHbrx cpeAcTB, Ha OCHOBe MeTOAa lHaqncreHLrfl.

a Bce HCrBbIe

repxq4eHuue Ko
OTqETHOC:TH (

o6qsareJlbH brMu rlrs np hMeHe Har npr4 co cra B rreH]l{u ro4onoi orqerHocrl4.

Ilonrre craHAaprbr r.r llHTeprrperarlurl
Yqefiras IroJII4'rHKa, npI4MeH.leM as, npu rroAforoBKe Aasuofi Qunanconofi orqerHocrrr,

coorBercrByer y'reruofi TIOJII4TI'IKe, [prrMeHrIBIxeficx npu.ro4.oto"*" QuHauconofi orqerHocrrl
3a npeAblAyrqzfi oruerHrrfi nepzo4, 3a ncKJIroqeHVeM Hrf,Bbrx rr nepecMorpeHHbrx craHAaproB rrnHTepnper uxc 1.flHea

MCOO u4o. C I troAa rrpr.rMerrserc.f, MCOO (IFRS) 16<ApeH4a>, xuyapx 207 niarcur'fi B cr4ry An, roAoBbrx nepvoAoB,
Haql'IHaloul{xc-r I rHnaps 2019 rol.a vrnu nocJle eroii 4aru. Hosilfi craHAapr o[peAenqsr
npI4HUI4nbI rIpH3HaHlUI' oqeHKH, npeAcraBJleHkTfl, vt pacKp[,ITHt rzHQopnaaqzu B oTqeTHoCTI,I B



orHolxeHrzrr orreparl[fi apeHAbr. Bce goronopbr apeH,qbr npvBoA.f,T K [olyr{eHrrro apeHAaropoMnpaBa I4cnoJI63oBaHrUI aKTzBa c MoMeHTa Haquua 4eitcrrux AofoBopa apeHrbr, a rarcKe KnoryqeHuro QzuanczpoBaHr4l, ecnil apeHAH
BpeMeHu. B cooreercrBvrv e srrala MC@O
apeHAbr B Kaqecrrle oneparlaoHHoit utu 6uu

BBONIIT

MCOO
Br3a c or brx AoroBop apeH.qbr.

Ilpzre4eHnble HH)Ke [onpaBKrl K CTaHAapra M ATaJru ntpzMeHzMb r, HarrvrHas. c 7 xuzapn 20lgroAa, HO He oKuBanr{ cyqecTBeHHofo BJrArHHr.
Pagr'qcHeHue KPM@o (IFRIC) 23 <Heorpe4ererHocrb npa orprD*eHvr,r HaJro ra Hanpu6srlr> (nrruyrqeno 7 utorts, 2017 ro4a rz BcrJ/naor B crLny An.fl roAoBbrx nepvoAoB,HaqvHarouaxc.r Lrnrap s 2019 rolra vru trocn3 srofi r,arrr).

e ,qoJrrz yqacTufl B accoqr4r4poBaHHBrx
,,esw 12 orcrr6px 2017 rolar4 Bcrynaror B
A2t)19 ro1aHnu rrocJre erofi 4arrr).

rIrIaHo) (anrrvuleHrr 7 $eapar s 20t8.oou 
"':J&T:II""" ,,#o'":X#ffi,i"HX"#Hl:

Har{HHa}orur4xcl I xunap s 2019 ro1a vnv rrocJr I sroft 4aru).
.__Exero4ubre ynyquenrz_s MCOO, 20I5a2017 rr. __ llr
(IFRS) 11, MCOO (IAS) l2 u MCOO (IAS) 23 (nrrrry;qer
B curry Anr roAoBbrx nepr{oAoB, nduunarorquxcs I flHBaps.

llpu no4roroBKe Hacrotqefi ro4onofi SunaHcorofi orqeruocru Kounasr'Jr rrpuMeHzJra BceHoBbIe rI u3MeHeHHbIe MexAyHapoAHbIe craHqaprbl 6,1o<ranrepcKoro yqera, Mex(AyHapoAHbrecraHAaprbl SzHaHcoeofi orqerHocr,, Ko'opble vMeror orHorreHrre K Ae.rrrerbHocru vrlpHMeHtlorct K orr{erHblM nepuoAaM' HaqI4HaIoIrIHMct c Lannap.r 2019 rola. flprauenenueyKa3aHHbIX CTaHAaproB Ir nonpaBoK He OKa3aJro cyrqeorB€)HHOTO rosAeficrBufl Ha QunauconytoorqerHocrb KounaHuu.
craH^aprrr u r'IHTepnperar\rrvr, BbrrryrqeHH're, Ho erle H(J BcrynuBlr ue B cuny:

Hexoropue HoBbIe craHAaprbl Bcryrrunr4 B cvtlry AJrr orr{erl{brx [ep]roAoB, Haqr4Haroq uxcs c IflHBapA2020 rorc r'rJrlr rocJre srofi 4aru, " 
na 6r,n" AocporrHo npuHsrbr.

MCoo (IFRS) l7 <{oroaopbl crpaxoBaHMA>, (nurry'ueu l8 nras 2017 r.v Bcrynaer B cunyInj[ roAoBbIX [epuoAoB, HaqI{HaIoqHXct I *rnapx 202I r. zJrrr rocne erofi 4arrr). MCOO

nancosofi orqerHocrLr (rtrr;rqeurr 29 vapra
oAoB, rraqt4Harorlrrxc{ | xunapx2020 rolawm
Qananr;ooofi orqerHocrtr n Hosofi peAaKrIr4HcoAep)(ar HoByro uany o6 oIreHKe, peKoMeHAaIIuvtro orporeHr.rrc B orqerHocrlr QunaHcoerxpe3ynbraroB' ycoBeplxeHcrBoBaHHble onpeIeneHI4JI Il peKoMe HAar\HLr (r qacrHocrr4,

o[peAeJIeHI'Ie o6'sa'e*crs) z noflcHeH't Iro Ba,r HbrM B,oflpocaM, TaKuM KaK pon6 ylpaBrreH'r.,
ocMorphrenbHocrl4 I4 HeonpeAeJleHHocrrr oqerrKt4 B rroAloroBKe QzHaHconofi orqerrro"rra.

ru 
floupanrcz n MC@o (IFRS) 3 <onpe4eneHze 6asFrecu (nrrrryru en,; 22 orrr6pr 201g roaavt lpao6pereuuitt gttt roltoBblx neplaoAoB, navznarorqnxcr IflH arbl.

r , MCOO (IAS) g <OnpegeJreHrze cyulecrBeHHocrlr)( I oxr'a6pr 20 B cl4ny Art 
'oAoBbrx 

repLroAoB, HaqlrHarouruxc.rrI rolannlro
x MC@O (I GAS) 23 __ <Ipo4ax a r4trkr B3Hoc aKrr{BoB BcAenKax Me)Iqy LIHBecropoM v ero accoldldlrpoBauHofi oprauusaqzefi r,rJrr,r coBMecrHbrMnpeAnpasrr4eu> (nuuyrleHbr I I ceHrx6p s 2014 foAa 14 

""ryrruro, B cu1ry An, foAoBbrx
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neplroAoB' Har{HHarorIHXct Ha Aary, Koropat 6y4e'r onpeAeneHa Coseror4 lo MC@O, zlrzrocne srofi 4arrr).
florpanrz x MC@o (IFRS) 9, MCoo (IAS) 39 a l\4c@o (IFRS) 7 _ <peQopMa tiasosrxnpoLIeHTHbIX craBoK)) (nrrryqenu 26 ceurs6px 2019 roAa rz Bcrylaror B cr.rny rn, roAoBbrxreprroAoB' Haqr4Haroquxc.a 1 rHaap s 2020 ro*a vnn nocJre erorr 4aiu).Ha 'qasurrfi MoMeHT pyKoBorcrBo KovrnaHupr orleHaBaer sQqercr or BBeAeH,n, HoBbrxcraHAaproB ua QzuancoBylo orqerHocrb I4 lnaHl4pyer npr4HnMarb AaHHbre craHAaprbr no MepeBcTyrrJreHr.rr t4x B crr.[y.

HenpeprrnHocrb Aesrerbnocrrl
Hacro'f,''Ia'f, Qzuaucorar orr{erHocrb orpa,*aer reriyu:yrc or{eHKy pyKoBoAcrBou Kounanuu

TeJrbHocTb z SzHaHco
eAeparlrru. By4yrqee

flpanure^creoN{ p@-r,r zu'x sarropoB, BKrrroqJ3*:;il;XT:fr:"," z rrorr}rrr.rqecrze co6rrrw,HenoAKoHTpoJIbHbIe Vnpauxtoulefi xounauuu. PyxoroAcrBo Kounanuz He B coc:rosHt4t4[peAcKa3arr noa4eficrBrre, Koropoe yKa3aHHrre Qarcropbr Moryr oK€Barb ua Suua.uconoecocrorHue ynpan,rarcrqefi Koulanzz n 6y4yqelr.
@znancosa{ orqerHocrs 6tua rorforoBJreHa Ha ocHoBe AorryrleH'-fl o HerrpepbrBHocrt4

Ae'flTenbHocrl4' flosnqu't KounaHuz tto JIHKBT4AHOcTTI, onucaHHa{ n flpzueuauza lg,
ffiffff"Hler 

o AocraroqHoM o6reue nzKBLIAHT;IX aKrHBoB An.rr noKpbrrr{Jr rerKyrurrx

[4r oleparuBHoro ynpaBneH:as, pacKoM JrHKBHAHocra Kounauar Ha peryJrxpuoirocHoBe
rIpoBoAI{T MoHHTopI4Hr BHelIHI4x Qaxropor, ctoco6Hrrx oKa3arb BrrrrflH4e Ha ypoBeHbJrrrKBrrrHocrr.r. cocraer.serc.s npofHo3 rroroKoB Uarexefi. fip cpeAHecpoqHoro uAonfocpoqHofo ynpaBneHu.fl pI'IcKoM nzKBrrAHocrpr B Korrnauuu aHarLr3upyerc.s pa3pbrB BcpoKax IIoraIrIeHI4t rpe6oraHufi z o6.f,saremcrs. B r{eJrrx rroAAepxaHus Heo6ioanMoro ypoBH,JruKBpIAHocra Kovrnanut IzMeer Bo3MoxHocrb rrpzBnenarb AononHureJrbHbre cpeAcrBa oryupe4zrerefi. Haxoruessue Kounasuefi au.rua"i r.erc1,u1efi JrlrKBzAHocrr.r !r uMerorluec.rr
I4CTO.IHHKI4 AOnOnHVTenbHofo npvBJleqeHr4rr cpeAcrB rrc,3BoJr.rrror o6ecneqHrr HenpepbrBHoe
npoAoJDr(eHr{e AefrerbHocru Kounauuu.

4. OCHOBHbIE TIPI4HIIIIIbI YTIETHOtrIIIOJTILTI4KLI

[a'ree Ll3JIo)KeHbI ocHoBHbIe noJlo)KeHrrt yveruofi trorruruKu Kounauuu, ucnoJlb3oBaHHble
npr4 rroAroroBKe AaFrHofi QzHanconofi orqeruocru.

(Dyurquouarl,Haq BaJrlora Ir Ba,'rK)Ta rrpeAcraBJrennr {ruuauconofi orqerHocrrroynxqzonallnofi eanrcroft .flnr-flercfl BaJrrora, n rcoropoil coBeprxaercs ocHonuoi o6rerrorepaqufr rcpvraqe'Kofo JrHrIa, $opuupyroqnx ero Ao)loArbr r{ pacxoAbr.
Banrorofi flpeAcraBneHu.rr uacroarqefi dtuuaHconofi orqerHocrvr flBrflercs. poccuficxzftpy6lr' Pocczficxui py6nr He tBr.serc.s cro6o4uo KoHBeprrrpye\.rofi sanrcrofi sa rpeAenaMr,r

Pocczftcxofi oe4epaquu. Bce lora:areJla B Hacro'qefi $rina'coeofi orqerHocrz npr'BeAeHbr BTbrcrqax poccuficrcax py6nefi (rrrc. py6.), ecJra He y*ara"o 
""oe.

Otnanconue AoxoAbr
.{oxo4 rlo [poqeHTaM Haqvcr-serc.g B TerreHr4e cpoKa,4eficrnur SzHauconoro aKT]rBa, ncxoA,rvt3 ocHosHofi cyMMbI nenoraruenuofi 3aAoJDKeHHocrpr v rpulrenzuofi eQ$eparuoinpoqeHrHofi craBKIl' Koropat npeAcraBrr-rrer co6ioil aiu"*y, o6ecrequnarcq)rc

AI{cKoHTIzpoBaHHe olleHor{Horo 3Har{eHHt 6yaynlux AeI{e)KHbrx rocrynreunfi B TeqeHue
oxHAaeMoro cpoKa geficrnzt Quuauconoro aKTI4Ba 4o vacroft 6anancosofi cro'Mocrr, AaHHoro
AKTLIBA.
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O[nancoerre pacxoAbr
3arparrt ,'o KpeAzraM u 3airMaM npu3Harorcr pilcxr]AaMr.r roro lepuoAa, B KoropoM oHr{upoa3BeAeHbl' 3a IlczuIIoqeHHeM r{x KanrlraJrzszpyelaofi qacru. 3arparu;" fi;o;r;M z 3afiuau,HenocpeAcrBeHHo orHoc'tluluect K upuo6perenmo, crpolirenbcrBy vru [por43BoAcrByxrana$raqzpyeMblx aKTrrBoB, KarrprraJrvtsupyrorcr ny'eM BKrroqeHLr.fl B rrepBoHarr:ub'yrocrol'IMocrb raKoro aKTI4Ba' 3arparrt no Kpe.\urav u sail.aM npr,BHarorc-s c [pr4MeHeHrreMMeroAa eQ$er<ranHoft npoqernnofi crasxz.

3afiuu u ge6uropcKaq 3aAorr(eHHocrb
Toproea'a 4e6uropcxar 3aAoJDKeHHocrb, BbrAaFrHbre safiNarr u [poqiu 4e6uropcra.r3aAoJDKeHHocrb c $ur<crzpoBaHHbIMLI HIru o[peAen.rreMbrML.l BbrruraraMz, Korop're HeKorl{pylorct Ha aKTLTBHOM pbIHKe, xnaccu$uqzpyliorcr KaK sail.{rr v 4e6uropcrcax3a'qoD*eHHocrr' 3aiiurt u 4e6raropcKat 3aAoJL orb yqzTbrBarorcr no aMoprrz3zponaHHoicrolzMocra c acrroJrL3oBaHueM MeroAa npoqernnofi craBKv au 

"urraronn 
pe3epBanoA o6ecqeHeHze' llpoqeurulrfi AoxoA &ere-[ rc r4(]rroJrb3oBaHzeM MeroAa eQQexrunuofi

pouuoii 4e6uropcrofi sagolxeHHocrt4, rro
Hoii.

3a4OJDKeHHOCTI4 flpu3HaroTcf,, KOrAa ecTb
Y6mox or o6ecqeueHl, pacarprrrrBaerc, KaKpzBHI4Ira Mex{Ay 6arancosoft crorlMocrblo aKruBa z rexyrqefi 

"torro"t"rg [peAnonaraeMbrx6yayrur'rx AeHe)IGLIX floroKoB' AI4cKOHTzpoBaHHbrx no sQQexr uwroir npoqenrHo' craBKe,orrpeAeneHH oil rtpu HairuurbHoM rrpLl:;HaHnu.

{enexusre cpeAcrBa u rfx 3KBrrBaJreHTbr
[euexuue cpeAcrBa vI vtx gKBuBaJteHTbr BKJrroqaror AoHe)KHEre cpercrBa B Kacce, cpeAcrBaua 6anroncK'X cqerax go nocrpe6oBaHufl u Apy,ve KparKocpoqHbre BbrcoKonr{KBzAHbIe

l4HBecrul\Lru' TaKue Kax 6aHxoscKlre Aeno3u'rbl - Aerror3t4Tbl (Ao nocrpe6oraHu.s)), (oBepHaftr>,
a raKxe Aeno3IlTbI H AOrOBOpbl Ha noAAepxaHr{e Mrr.H}il\{zurbHofo HecHDKaeMofo ocrarKa nopacr{erHoMy cr{ery, cpoK pa3MerleHuq KoTopbIX cocTaBlter MeHee 90 xalen4apstrx AHei.{euexnrte cpeAcrBa 14 rrx SKBptBzuIeHTrr yqr4TbrBaroror lfo aMoprra3upoeaFrHoi crot4Mocrrr czcIIoJIBoBaHzeM Meroaa e0tferrunsofi craBKI4 rlpoqenrra. ociarxr AeHe)KHbrx cpeAcrB cofpaHLIrreHI4eM HcnoJIb3oBaHItI l4cKJrroqarorc.f, vt3 cocraBa AeHexHbIX cpeAcrB vr prx
3KBIIBUL'IEHTOB AI.g qCIEfi COCTABJICHI{.fl OTiIETA O ABIDKEHI,III ACH9)KHbIX CPEACTB,B MoMeHT nepBoHarlalbHoro trpu3Halrvrs, cnpane4nunofr crorzMocrbro Ae[o3r4ToB BKpeAr4THbrx opraHr43arlzrx, KaK npaBuJro, flBrfl,ercfl cyMMil AofoBopa. B qerrx locre4l'rOrqefi
oI{eHKI4 Aello3rlTbl B KpeAVTHbIX OpraHr,Barlv.flx 'yqr4TbrBarorcr rro aMoprz3rzpoeaHuoi
crozMocrt4 c ) {eroM cneA/roqero: - IIo Aeno3rrrHblM.DtoroBopaM cpoKoM Eefr.crsLrsse 6olee I(o4noro) ro4a modrre oTKJIoHeHI4JI MexAy aMoprLt3r{posaLuHofi .to"ro.r"a, paccqvraHuofi cr{cIroJIb3oBaHrIeM MeroAa 3CII, H aMoprl43lrposatrHofi cTorrMocrblo, pacculrrauuoft crrcnonb3oBaHl4eM nunefiuoro MeroAa npv3HaHn; nporleHTHoro roxoAa, npr43HarorcsHecylIlecrBeHHblMrt' T.K' npu MaKCUM'UTBHOM KOJrr{qecrBe neprzoAoB B TeqeHue roAa(e)KeAHeBHOe HaqLICreHUe [poLIeHTOe) ra np]r HoMr,rEra-nr,Hofi craBKe MeHee 300% ro4orrx,
orKJIoHeHHe HoMaHaJrbHofi r'r e$$errusnofi rrpol{eHTHorfi craBKrr cocraBJr.rrror ue 6oree l5%0, aorxnoHeHrre aMoprrz3upoeaHHofi croLrMocrr4, p?c:cq111u""o- MeroAoM OCII u cracrroJrb3oBaHrreM rrzuefinoro MeroAa, He rrpeBbrnaer, 5%. _ npoqeHruufi AOXOA CnpLrMeHeHHeM lterr:aa 3CfI [pl'I3Haercq Iro cocrorrHraro Ha nocre4aufi pa6ovufr 4eurKaJIeHAapHofo Mectqa' a raKxe B Aary BbIIrJIarbI npoqeri|THofo AoxoAa u (uiu) qacrr.tr{Horo
B03BpaTa Aeno3r4Ta

Kpe4uru, :afi rurr u QnnaHcoean 4e6r.rropcKaq 3aAoJr)KerrHocrb.
B 4auuyro Karefopr4ro orHoc.grct KpeAkrrbr,3afiuu, Aerro]3rrrbr n 6aurax, c nepBoHar{anbHbrM

cpoKoM pa3MerleHl4t 6olee rpex MecsqeB, yqreHHble Ber(ceJlf, 6aHKos rr Apyrt4x oprauzsaqzfi,
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KOTOpbIe nnaHupyercfl ilpe[TflBr4Tb BeKceJreAareJrro A.lr{ flofameHzq, BbrAaHHbre 3afiMbr Apyf}rMopraHH3aqllt n Qu3I4r{ecKI4M JruqaM. llpe4ocraaleHHbre 3afiMbr u Ae6r,rropcKrur 3aAoJDKeHHocrb
[pI4 nepBoHar{iulbl{OM np]1,3HaH]1,r4 OTpiDKarorc.s IIo cnpaB0Anzsofi crovraocru. pasnaqa Mex4y
cnpaBe.qJlHBofi crOzuocrblo H HoMI4HiuIbHofi croarr,roCmxl gaftNlos a 4e6uropcxofi
3aAoJDKeHHocrI4' Bo3HllKaloqaq rIpH npeAocraBJIeHHI'I saitMor z ge6r.lropcnoi aulon*eHHocra
no [porIeHTHbrM c,

y6rnxax B MoMeH' 
bIX' orpuDKaerct B orr{ere

6arancosaq croprM 3::-t^:l-Y'oru'x 
gafin4os

v 3aAoJrxeHHOCTlr KoppeK oM
AMOPTV3AIIUA AAHIIO , V IPOIIEHT'Ufi AOXOA OTPDKAETC' B OTI{ETC Onpz6ulxx u y6rnrca r.roqu e$Qerrznnofr crasrz rrporleHra.

B Aalrnefirueu 3afirrr v 4e6zropcKa, 3aAoJDKeHHc,crr, yr{zrbrBarorcf, rro aMoprr.tszponauuofr
crol{Mocrrr, paccq}rraHHofi na ocnoeaHrlv Mer)Aa s$$errzeHofi crasKu .rpoq"rrtu, 3a BbrtreroM
peepBoB no4 o6ecqeHeHze.

(Dunancosaq KpeAuropcnaq 3aAorrr(eHHocrb.

, @uHancosa-s KpeAnropcxar 3aAom(eHHoorb BrJrroq,aer s ce6.s Henpor{3BoAHbre
o6-sgarerscrBa rro repeAaqe AeHeI(Hbrx cpeAcrB rrns AloyrwxsuHaucoerrx aKTraBoB.
rlolyueuuue KpeAlarbl u 3aitru'st, a rarcNe Qrzuu""o"*'*pa,4r,ropcnar 3aAoJD(eHHocrb
orpD(alorc'{ no aMoprt4szponanHofi crot4Mocrlr c acroJrb3oB aH:aeM MeroAa sQQexrunuoft
craBKu npoqeHTa' Ilarparlr rlo KpeAI'ITana u safiN,IaM rrpli3Hillorcr KaK pacxoAbl B ToM orrIerHoM[ep]IoAe' B KoTopol\4 oHIl BO3HZKJIIa, Q ncnoIrb3oBaHaetl MoToAa aQQexrrzgroft crasKz
npolreHTa, ecJlll rojrbKo oHI4 He DoAJrell(ar KanuraIr43aLrvu.

Kpeguropcnafl 3aAo!'rr(enHocrb.
3aAolxesHocrb rlocraBlrllrKaM n noAp.rlArrr4KaM HallucJlrerc.s rro Sarry ucloJrHeH]rrr

KoHTpareHToM cBolIX AofoBopHbIX o6qgaremcrB uyltzrbfiiaercr rro aMopra3zposaHHofi
cro'MoCTrr c zcnoJb3oBaHpreM MeroAa soQenrraoHofi c.rasKr4 npor{eHTa.

Ilpouue aKTrrBbr.
llpouue aKTaBbl npelMyrlecrBeHHo cocrorr us 4e6rropcroft :a4onxeHHocrr{, BbrAaHHbrx

aBaHcoB z npeAorllnaqeHHblx pacxoAoB, a npoqux ieKTaBoB. ,{e6zropcna.r 3aAoJDKeHHocrb
orpor(aerct rro aMoprr43uponaHnofi cror.IMocru 3a BbrrreroM mo6rx ,rorr1 re"""r" n:rarexefi a
pe3epBoB no4 o6ecrleHeHrre.

Ocnoeuure cpeAcrBa
ocnosHrle cpeAorBa BKrloqalor s ce6s o6rexrrr, orBeqarorrlhe orrpeAeneHrilo ocHoBHbrx

cpeAcrB' cpoKoM ficnoJlb3oBaHuq 6oree l2 nrecrqee, Clonlaocrr nprzo6pereur4r BKnloqaer B
ce6's ece 3arparbl, HerlocpeAcrBeHHo cBt3aHHble c rpao6pe,reHncM ocHoBHbrx cpeAcrB.
OcnosFllre cpeAcrB€t ytlurblBalorcfl rro fiepBonaqa-rr*roi crrfrdMocrr4 3a BbrqeroM narcoruenno'
aMoprl'I3aquu z o6er;qenenlr.s. B Qartzvecxyro crot4Moorb ocHoBHbrx cpeAcrB BKJrroqarorc_rr
cyrlecrBeHHble pacxoAbl Ha MoAepHlr3arllrro H 3aMeHy o'rAerrbHblx .qaCreit, no3BoJr.fircruux
yBenI{qI{Tb cpoK rloJ[e3Hofi crryx6u aKTHBoB I{JIH rloBbrcrar[, rrx ctroco6nocrr nprlHocgTb AoxoA.3arparrt Ha peMoHT I'I TexHuqecKoe o6clyxuBaHve orpeD(arorcr s Orqere o ao"onvnnonn
AOXOAe B MOMeHT LDi OCyUIeCTBJIeHLIT.

Auoprusaqvs' rro crcHoBHbIM cpeAcrBaM Har{rzcr.serc, MsroAoM paBHoMepHoro clvcaHr4, B
TeqeHlre rroJre3Horo cpoxa clyx6u aKTlrBoB.

llpznaenenn;rft n,o orHorrreHuro K aKTVBy cpoK none3rrroro ucnonb3oBaHr{,
rrepecMarpnBaercr, ruo xpafiuefi Mepe, oAr,rH pa3 B KOHrre, KaxAoro Qauaucororo ro4a. llpz
3ToM Ka)I(Aoe cyqec'rBeHHoe u3MeHeHIie B o)Kr4AaeMoM cpoKe clyx6u aKTlrBa orpzDKaerc, Ha
ficnonByeMoM npl4 )JarIvcJIeHvIv aMOpTI43aUI{U cpoKe IIOure3iHOrO agnoJrb3oBanzs. Taroe
I{3MeHeHue yLII'ITbIBaerct nepcneKTlzBHo B Kar{ecrBe H3MeHeHzr 6y<ramepcK}fx oI{eHoK.
Anaoprusaq'.' npl43'taercfl, ra)Ke ecnl4 cnpaBe AnvBafl,crolrNlocrb aKTvrBa,rrpeBbrrraer ero
6alarlcoayro crol4Mocrb' tlplr ycnoBl4lz, qro JrI{KBr,rAaIIuoHHar croaMocrr, aKTrrBa He rlpeBbrrxaer
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oiulaHcoBylo crot4 Mocrb' Peuonr u o6clyxuraHl,te aKTVEra He prcKJrroqaro:r neo6xo4gMocrb eroaMopTrsaqr,rr4.

Auoprusaqvfl aKT.BaHaqklHaercf,, KofAa oH craHoBr{rcr rocryneH Anr r,rcnoJrb3oBaHur, T.e.Kol'qa MecronoJlo;'I(eHze Ir coorotHHe aKTI4Ba o6ecne.ruealor efo ucrronb3oBaHlle BcoorBercrBrrl'I c HilMepeHnflMkr opraHusa\vftr AuoprzsauI4f, npeKpaqaercr c [peKparrleHr4eMefo [pH3HaHH.S

rrpu uuvtuw^ npu3HaKon o6ecqeHeu vt, ecltrrBbrrB,reHo rrpeB'rrrreH'e 6arancosofi crozuocruocHoBHoro cpeAcTBa (wu eguuul{bl, reHepzpyrorqrafi,4eHexurrfi lorox) HaA Bo3MerrlaeiraofrcroklMocrblo, npoucxoAl4T cnvlcaHue 6alagconofi crollMocrrr ocHoBHoro cpeAcrBa ro ero
B o3MeuIaeMofi cronlrocrrE.
llp iv, p urr,r.f, ocHoBHbrx cpeAcrB,Ha Hc u npa pacqere cyMMbr rrpr4)e r co6ofi .ro"*o"ri 

,HaxoAqlrlefocs B rtpoqecce MoHT€DKa u ycraHoBKA, a raKxe npoque pacxoAbr, HerrocpeAcrBeHHo
cB-fl3aHHble c npuo6pereHrleM v coopyxeHueM ocFroBr{brx cpeAcin. Arvroprv1a\ua AaHHbrxaKTLIBOB' KaK I4 nO npoqaM ocHoBHbIM CpeAcrBaM, H€IqutHaercr c MoMeHTa, KOfAa oHu roroBbl
An.rr HcnoJrb3oBaHu.fl .

Ilepeoqenrca HeABrrrsrMocrrr.
Korunanu's ocyllecrBJlJer rIepeoIIeHKy cnpaBeAnzsofi r:rozMocrrz HeABr.DKrrMocrt4 Hapery:rxpuofi ocHoBr3' qro6u yAocroBepl4Tbcr, qro reKyrrlajr crot4MocrB HeABLDKaMocru HeorJllrqaercf, cyqec'BeHHo or ee cnpaBeAJll'rBofi crozuocru. llepeoqeHKa HeABrDKrrMocrH rropr,ruouHofr crorrMoorrz 6rlra lponsBeAeHa ro cocro.sHr,juo ua l5 aBrycra 2019 rorc u 04

$eepanx 2020 rom. rlepeoqenxa 6rua ocyuecrBJreHa Ha ()cHoBaH uu zarcroqerruir
HE3ABUCI{MbIX OIIEH TILIKOB, KOTOPbIE IIMEIOT UEO6XO4ZITY,TO NPOQECCUOHZUIbIIYIO
xeanuQaraql4ro Il aKTyurntnttfi onrn orIeHKu aKTuBoB o noAo6nrruv MeororloJlo)r(eHrneM I{nareropuefi. oqeuxa ocylqecrBnrnacb npenMyrqecrBer{Ho Ha ocHoBaHAU prmouuoft
croaMocrlr' Hau6o:ree 3HaqI'IMbIMrt AotryrleHu-sMrr, cAerralrHr,rMu npvnpoBeAeHrzg oLIeHKrr,tBntlorct Aolyu{eHult B oTHoIIIeHI'Ira: nu6opa aH€uloronr o6rexros HeABr.DIs4MocrI.r;

oa o6rerrog HeABDKLrMocrI,I, Koropble
o6lexr.os HeABr,r)KaMocrLr 14 aHzuloroB

H,

ffpovue o6sgareJrr,crsa.
rlpovue o6sgare,TrcrBa BKJrroqarcr s ce6s KpeArzropcKyo 3aAoDKeHHocrb, [onyrreHHbrea br npeAcrorrqHx pacxoAoB, 3aAOJDKeHHOCTr rro HanoraM r.r c60pau , npo"""o lfpo'qHe o6.flgarerucrBa orp€DKeHbI B orrrernocrra no nrrcynnofi croprMocrq,

m y prrry ilupoB aHa_f, o6qgaremcrsa.
COTJIA,CHO COOTBETCTBVIOIUHM

bclfBa.

Vcraeurrfi Karrrrrarr ll rrpoque Qouqu.
B rcanHrale BblAe)rtlorc.fl cneAyroqve crarb,: ycrarurrfi Karrr4TaJr HepacnpeAeJreHHzur

npu6rurr, lrHbre cra'ba B coorBercrBa, c rpe6onaHraqlalr MC@o.
YcraeHbtfi KaITHT.IJI'/qvrblBaerct no hcropl{qecrcoft crorcMcrcrl,I, npa efo o[nare: AeHe)KHbIMr4cpeAcrBaMl4' BHeceHHbIMI'{ fiocJle 1 annapr 2003 roaa - rto riepBoHa.ramHofi (noruunalrnofr)
cror'IMOCTTT; AeHe)r(Hl5rMt4 CpeAcrBaMr{, BHeCeHHbrMz 40 I sHBApfl.2003 roaa, _ 

" 
y""ro,

uu$lfl1uu; HeAeHexHbIMI4 aKTrrBaMz - rro cnpaBeAnnBoii clounroc ru Ha Adry r{x BHeceHVr.
Hepacnpe4ereHHia.g lpu6rur BKrloqaer n ce6.s qr,rcryro npu6rur or""tno.o nepuo*a, aTaKxe HepaclpeAeneHl{/Io lpn6rutr npeAblAyulnx JIer, a rarcKe npoqne c)aMMbr, Korop6re

corJlacHo rpe6onauu-avr MCoo npl,r3Halorcr HerrocpeAc'rBeHHo B cocraBe Karrr,rrafla.
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Ha;ror na npr6uls.
Pacxo4rr uo na

npz6rrnr, ro.qnex :r"::l:'6-:t
rlny.u"r r-o. * 

IId re'uoA' It (

r,cxoA' zs Han oro o 6raraeuo fi npu6 svu. 
" 
J;tfr #:,T":

npu6rtlu' orpaxeunofi 
" 

otu"t" o coBoKynHoM AoxoAe, rrocKoJr'Ky Lr3 Hee prcKJIIoqsHbI AoxoAbIH pacxoAbl' Koropble rIoAJIe)Kar BKffoqeHuro B pacqer nzutoroeoft 6*", 
" Opyar aap yroAax, araruKe rrcKJrroqeHbr AoxoAbr r{ pacxoAbr, Koropbre Hr4KOrra. He 6y4yr 

"p"#r", " pu.""ryuaroroeofi 6asrr' o6ssareJlbcrBo Kolrlanuu no re*yrr{eMy HaJrory paccr{vraHo vcxo* LrgcTaBKr4, KOTOpat njDaMeHfleTcs Ha oTqeTHyro AaTy.
ouoxeunrtfi Halor npl'8Haercf, B orHorlreHa vr pa3trut),Me)rqy 6araHcoeofi crorrMocrbroaKTIIBOB u o6ssare'nrcrB B orqere o QuHaucoBoM rloJro,)Ke .sul HHX H€yroroBo i,t 6azoit,acrloJrb3yeMoft upzr pacr{ere Haloroo6,raraeuofi npa6rrlu. Ouoxegsue HaJroroBbreo6'sgare*crsa, Kali fIpaBVJIo' rlppl3Halorcr AJrr Bcex H'-rroroo6rafaeMbrx BpeMeHHbIX pa3HrrII, aOTJIO)KEHHBIC HAJIOI

pIBHHII e roft seru, lloTct Ant Bcex Bblr{zr

roropofr AaHHbre Br 
He Hanoroo6laraen'tofr

HzuloroBble aKrrrBbl u o6.ssare*crBa He npv3Harorcs, .:y;'"|oTl.Jffi:o"Aa Bo3HuKaer nprr[epBoHar{aJIbHoM rIpI43HaHLru ApyrLrx aKTaBoB u o6sgat'etl'aiuu .ro cAeJrKaM, Koropbre HeBrllsror HI4 Ha HaJTofoo6,raraeiuyro, Hll yrc
BelvqzHa orJro)KeHHbrx HuurofoBbrx [ar) 

Aa1ryt4 cooTBeTcTBlTOIIafl BeIWIqVIHa C[UCbIBaeTcr, e ee I r{To6y4er flonyqeHa Ao,craroqHa, Haloroo6naraeu brJrr
ucIIoJIb3OBaHbI BbIqaTaeMble BpeMeHHbre pil3Ht4rlbr.

OuoxeHsue HaroroBble aKTvBbr z o6.flgarerscrBa praccjrrurbrBalorc{ ilcxoA, Lt3 craBoKHZLlOra, Koropbre, K:lK O)KUAaercs,6y[y,- npl{MeH.rrrbcr B TOM nepaoAe, B KOTOpOM
o6.f,saremcrno 6yAer BbrrroJrHeHo , vrvr ar{rnBpeana3oB:tH, c yr{eroM rpe6onauzfi HanoroBofo
3aKoHoAareJrbcrBa,,qeftcreyrorqefo Ha orlr Cqen
aKTr,rBoB a o6qsareJrrcrB o'rpil(aer Hiuroro rBIr[, npldrou cloco6e Bo3MelrIeHVfl vrru yperynr.rpoBaH rB u o aHvrs,IrpeArronaf aeT nc rroJr b3 oBaTb Ha oTrreTHyro Aary.

ouoxeHnrte HarofoBble aKTHBbI l't o6{sare*crB B3ilIrMo3aq[TbrBarorct, KorAa uMeerc,
rIpaBO Ha 3aqer reKyqHX HitJloroBblx rpe6oeranafi [poruB TeKyrrlnx HiuroroBbrx
14 Kor,Aa oHH orHoc{Tc.s K Hiulory ua npa(iulr, rroAne)KarrleMy yrrnare B oAr{H

Tercyrqzfi II orJIo)KeHHufi Ha-uor [pl43Haercr KaK pac.KoA r'nu Bo3MerueHr4e rro Huurofy BoTqeTe o coBoKynHoM AoXoAe, 3a ucKJ[oqeH]reM TeX cJlyqaeB, KoIAa oH oTHocHTct K cTaTb.f,M,orpDI(eHHbIX Harlp.tMyro B KarrzraJre (e rar<nx cJr) {arx Harrof rarcr(e orporaerc, Hanp.,rMyro Bxanzrale).

OnepaquouHas apeHAa.
KorAa KoNa''anuq Bbrcrynaer B ponv apeHAaropa ,,o onepaquoHnoi apeHAe, cyMMan:rarexefi rlo AoroBopaM apeHAbr orp€DKaerc, apeHAaroproNl e Or.rere o coBoKynHoM AoxoAe c

I4CTIOJIb3OBaHHeM MeiroAa paBHOMepHofo cnprcaHur B TeqeHr,te cpoKa apeHAbr, 3a ucKrroqeHzeM
Tex cnyqaeB' KofAa I-iHoe cHcTeMaTHqecKoe pa0npeAeneE[.Ie apeHAHbIX IIJIaTeXefiuaWtywnu6
o6pason'r orpaxaer BO3HlrKHoBeHI4e gKoHoMl,rqecKr.rx BbIroA or o6rexra apeHAbr. e arry"u"*,
KorAa AoroBop ollepallrloHHoft apeagrr pacropf,aerc fl Ao vre'reqeHr{-s ero cpoKa, nro6rre rurpaQrrorpDKalorcq s norHcrfi cyMMe B cocraBe pacxoAoB B ToM nepuoAe, KorAa raKoe pacrop)KeHr.re
rrpotr3orxJro.

Bo:narpax4enur pa6orH[KaM.
BosnarpaxAeHza pa6orHnKaM rrpeAcraBn{rcr co6ofi

pa6ornuxau, TaKrre rarc sapa6orHa, nJrara 14 B3Hocbr Ha

riparKocpoqHbre Bo3HafpOKAeHuq
col(rrarbHoe o6ecleqenze.
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onJlar{I'IBaeMblft e;fferoAHblfi ornycK u qacrb orrrycxa ,to 6one3Hr,I, orrJrar{ilBaeMoro 3a cqercpeAcrB KoMrraHI4I4, a rarcKe KparKocpoqHble rIpeMLILL KrtMnanrzs npor{3BoAar oTrr1lcreHarl Bfocy4apcrneuHrr'fi nenc,ot*t"tfi Qona P(D, Qonau MoAHrIzHcKoro 14 coquarbHoro crpaxoBaHrr{or zMeHrr Bcex ero corpyAHt4KoB' B BI4A9 crpaxoBblx ll3H()coB. Coorserc:rsyrcque pacxoAbrrIpa3HaIOrC's B orrlere o coBoKynHoM AOXOAe B nepuo,4e HA.qucneilufl. Kounanu.s He uMeer
TICHCIZOHH'IX IIJIAHOB VI I4H'IX AONIOCPOTIH'IX BO3HA.P AIX(ENUfrPA6OTHNHAU.

Peepnsl
B coorsercrBt4u c MC(DO 37, pesepnu Sopnrupyrorc.fl npa cyulecrBoBaHr4r4 re6yrlefoo6qsare*crBa nepeA rperbuMt4 cropoHaMa, Bo3HrrKrrrgfo B cB,r3r4 c [porxJrbrM co6rnzenr;floralxeHrre KoroFloro npl4BeAer K BepotrHoMy orrc,Ky pecypcoB; r,r cyMMa Koropofo Mo)Ker6urr nageNcHo our3HeHa.

Onepaqun co cBrr3aHrrBrMrr croporraMlr.
Kounanus [poBoArlr onepallltl4 co cBr3aHHbrMr,r cr.opoHauz. cropoubr cr{zrarorc,

cBt3aHHbIMt4' B Tolv{ rlvlcJre, ecnl4 oAHa u3 HlIx I4Meer Bo3MoxHocrb KoHTponl4poBarb Apyrylo,BMecre c 4pyrofi c'oponofi HaxoAarc.fl no4 o6rqznr KorFrrpoJreM, HaxoAarcr rroA coBMecrHbrMKoHTponeM Apyroii cropoHbl Lr rperbefo rurJaLrnuMo)Ker oK€r3brBarb cyulecrBeHHoe BJrrrrHr.re
npI4 npHHtrun Apyrofi cropoHofi Suuaucorux u oneparluoHHbrx peueuufi. flpu paccruorpeHr4a
B3allMoorHorueHzii co OB.I3aHHIIMI,I cropoHanru Korr,lraurvrJr rtpuHuMaer Bo BHr.IMaHr4e
3KOHOMHlIecKoe coAep)KaHze raKlrx B3ar4MOOTHOIrennii, a He ronbKo Lrxrcpuulf.recxyro $oprvry.

{nnu4eHqsr
lnsngeuasl lpl{3Halorct KaK o6qsare^crBa a Bbrrr'Tarorcr rrs cyMMbr KarrvtruraB nepuoAe,KorAa otr,u 6utu yr,Bep)qeHbr O6rqarra co6pauuevr co6orseHFrktxon.

5. OCHOBHbIE OIIEHKLTIIAOITYIUEHI4q

Kounauux ocyuecrBnter oqeHKpI I{ AorryqeH wr, ttlrvr*wt\r4e Ha npu3HaHHble cyMMbraKTI4BOB z o6'qgarerrbcrB B TeqeHHe cneAyloqero Qlmaucoaoro roAa. oqenxr,r u c,,KAeHHJrnpI{HI4MaIOTCt t4 ocHoBbIBaIOTCt Ha vcropr.rqecKoM Orlbrre v Apyft4x $axropax, BKJrrOq€uro)Kry.aHbfl 6y4yrqlrx co6mlafi, Bo3HIlKHoBeHr4e Kolopr,rx AorrycrLtMo rrpu onpeAeJreHH'rxo6crosrelscrBax-
B xo4e noArorollKlr Szuancoroft orqerHocrrr B cooirBe'fcrszz c MC@o 6rua uorroJrb3oBaHauuQopnaaqrzr' ocHOBaHHas, Ha oIIeHKax rr AonyqeHr.Lflx pyKoBoAcrBa KoMrauzu, KoropiuroKur3zlna BITVIflHVIe Ha onpeAeneHl4e CyMM pa3nI4r{HbIX Ct'arefi aKTLIBOB A IIaCCpTBoB HA AUrycocraBJreHllr Quuanconofi orqernocru, a raK)Ke AoxoAcrB u pacxoAoB ga orqeruuii nep'oA.B ceqsu c Heolper-e,rleHHocrblo, npracyrqei TaKr.tM aorryqa"""M z orreHKana, Qarcrlruecr<uepe3ynbrarbl, Koropble 6ylyr BKJIIoqeHbI B orqerHocru sa 6.y4yrqze nepr4oAbr, Moryr ornldqarbc{

oT AaHHbrx orIeHoK.
Hau6olee cyue.TBeHHrtil'ta o6racr.slrz, rpe6yrorlt4Mr4 rrpr4MeHeHr.t.s orIeHoK m gorryr'enra[

pyKoBOACTBa, rBJrf,rcTo.fl:
. pe3epBbr no4 o6ecqeHeHrre ge6zropcxofi :a4olxeuHoorl,r;
. pe3epBbr rro HelrcrroJrb3oBaHHbrM oTrrycKaM.
flo cocroffrvro Ha 31 4erca6pn 2019 rofta, na 31 4exa6pt 2018 roAa Ko'rnaH'.fl co3Aaerpe3epBbr rro HevcrroJrb3oBaHHbrM oTrTycKaM.
Pyxono4arelelr KoMnauzz, .rp"""ruarq"r r)nepaqr4oHHbre pe,,leHwr, ,BJlrrerc,feHepa.nruufi gapexrop.
Pyxoro4crno no.!,roroBt4Jlo AaHHyIo QzuaH conyro orqea.rocrb Ha ocHoBe npr{Hrrr{na

HenpepblBHo 4eftcr'yror4efi opraunsa\av. zcno^:y-a gto cyxAeHr4e, pyKoBoAcrBO yr{t4rbrBarocyilIecrBylotulre HaMepeuux, rtpu6stJrbHocrb onepaqzfi, taMexorllrecfl B HarLrrr1ruQuHaHcoerre
peoypcbl Iz nos4eficTlBue reKyulefi erououvqecrofi cr4ryau,lr, Ha AeqrenbHocrr Kounauzu.
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6. Aglp4rrbrE cpEAcrBA rr r,rx sKBnBAJTEH'rhtr,
OIIEHIIBAEMLIE IIO AMOPTI43IIPOBAHHO]ft
CTOIIMOCTI4

Ha-nwqnrre cpeAcrBil B Kacce
Pacqernrte cqera B 6anxax

llroro AeHexHble epeAcrBa n nx 3KBr.tBaJleHTrbr

31 4era6pa
2019 roaa

(rrrc. py6.)

__ 57

5/

3l gerca6pa

2018 roaa
(rrrc. py6.)

312

312

Pe:epr rlo AeHe)KHbIM cpeAcrBaM Ha pacr{erHbrx oqerzx s 6iaFrxax He co3AaH, TaK KaK orcyrcrByror
o6reKrzeHrle IIpI8HaruI o6eclleHeHz.a. .{enexubre cpeAcrBir 14 reno3vrbr pa3MerleHrr n ypa-urcrcou
6anxe IrAo CBEPBAHK. 18'03.2019 u 18.03.2020 irpa no.n,rBepArrrro KpeAurHbrft peftrzur fIAo
c-6ep6aHx Ha ypoBHe A.AA(RU), rporHo3 <cra6n,rsHrrb. .Kpeaur;,t ;;;;;;; io.pou*,nuobycloueu or{eHb elIctlrcofi cucreuHofi 3HaquMocrbro KpeAurFroft opraurzsaq vM Anfl'poccuitcxoit
3KoHoMrrKll u nrrcoxofi icreleHbro BIrusHUs, rocyAapcrBa na Batrx cofJracHo MeroAonorzn AKpA.
@unancosrrfi uncrzryr xapaKTepz3yerc.rr oqeHb BbrcoKIdM ),po'HeM co6crseHHoi
KpeAzTocnoco6nocrz rro cpaBHeHrzro c ApyrrdMr.r KpeAr.rrHbrr[r4 rf,praHr.r 3a\vt Mvte poccr4ficxoft
oe4epaquz' tITo orpeAerflercflI'cru,,oql4TeJl'HbrM]r pbrHou*IbrMtr4 rro3LIqLItMIr, cl'rtrHoft
AocraroqHocrblo KarrHTilra lr aAeKBarHbIMI4 pzcx-npoQznerrl z npoQzneu QoH4zp oBa1vr; vl
JII'IKBlrAHocru' C6ep6anK - KpyrIHefusrzir poccuficrcui 6aulc, ua roropufi .rpz*olz'rcr 6onee 30yo
aKTI4BOB 6auKoecxofi cvcreMbl. C6ep6aHx 3aHI4Maer naAnp)ronqve no3vulrr4 no 6o6m,nncgy
HanpaBneHlzft 6anxoscxoro 6agneca e Poccza, a raKxe r4Me(3T N{e)KAyHapoAHoe npvcyrcrBLre s CHf,I-{en'rpa'rrHoft u Bocroqnofi Enpone, a raKxe B prAe Apyrnr: crpaH u qopr" 4o""p""* oprauusatlult,
Sunaaloe n [peAcraBl4r'eJrbcrB. Ha 4aHuufi MoMeHT o"no"rr"rri aKrlt4oHepoM c6ep6aure flBJrrcercs.I]eurpanluufi 6aux Poc'cuficxofi @egepaqrau, xoropufi BJraAeer 50%o yciazuo.o nu.r""-ra rurrcc
oAHa ronocyrcqa's aKqHir. B Qerpale 2020 rolaBaHrc Poccrru v.rMuuucrepcrBo QznaucoaPoccuficrcofi oe4epaqzz o6sxzutru, rrro AocrLrfJrrz cofJraureHr.r.fl o rrpoAuDxe Eaulcou poccuu Aonv B50'jyo nnloc oAHa aK\ut B ycraBHoM KaIILITZL'Ie C6ep6anxa OorrAy HaqvoH€rJrbHoro 6raroco croflHvts,
Pocczu' Pyroeo4creo llAo CEEPEAHK He oxr4Aaer usNaeHeuufi B crparefr4rr pa3Bzrq, B
pe3ynbrare cMeHbI MarepnHcKofi xounaHzu. Earancosa.s crorrMrocrb AeHe)KHbrx cpeAc.rB paBHa
crrpaBeAnuBofi crozuocr,Ir Ha orqerrryro Aary.

^^_t^:lll"tu 
6amon, rAe pa3MeIIIeHbI ocrarKu AeHe)KHlilx cpeAcrB, BbrurAsr cneAyroqr{M

oopa3oM:

31.r2.2018

IIAO <C6ep6anx
Poccur,r>

AAA(RU) AuarzrrrecKoe
Kpe4urHoe
Pefiuanroeoe
AreHrcreo (AKPA

:\1.12.2019
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Cpegcrea s 6aHxalx npeAcraBJreHbr cneAyroquv o6parov:

3l arenadps
2079 r<tta
(rrrc, p1r6.)

l4t 001

OrqerHaq .(atanorarue,uul
Aara uecRqy' ro,r

31 4erca6pa
2018 noaa
(rsrc. py6.)

,{eno:zru s 6altlax [epBoHarrzurbHbrM
cpoKoM uesee 90 xanesAapnrrx AHefi

HaqzcreHHrre flpor{eH,rbr

I{'rono cpeAcrsa e 6aHKax

14 000
I

15 35s

)TBaM B 6aHXax He co3AaH
sa 31 lema6px2019 rota(D 5ep6aux pocczn Vpanr

r{ro cocraBano l00yo o6lrefi cyMMbr cpe4cre n 6z
@utuate rIAo <c(jep6aux,Poccuu> vpamcxaft 6anl. o6urefi cyMMofi 15,355 rbrc{q py6,eit,r{To cocraBlulo 100%o or o6rqefi cyMMbI cpeAcrB a 6aurca.x). Peirznr 6auroe, rAe pa3Merr{eHbr
Aerro3prTbr, npeAcTa.BneH paHee.

lIHoopMaqz-fl o cpoKax IloralrleHzrl t4 AoxoAHocrz 6anKoecKr4x Aerro3rrroB Ha 31 4exa6px2079 roga,31 rcxalpq 201g rola rpeAcraBneHa Azuree.

IfpoueHrHaq
CTABKA K

ttouunaly, o/o

Ocrarorc ua
KOHeU

oTqeTHOro
nepHoAa

(rrrc. py6.)
LpeAcrB4 p€r:rMerrleHHrre s 6aHrax (rpove

cpeAcTB Ha pacqeTHEIX CqeTaK 14 Ha
cqera,\ .qo eocrpe6onanzl)

Cpe4crna, pa3MerrleHHbre n 6axrcax (rpove
cpeIcTB Ha pacr{eTHLrx Cr{eTO( I,I Ha
cqerax Ao nocrpe6onalrul)

Cpe4crea, pa3Men1eHHbre s 6aHrax (rpoue
cPe.4Crs Ha pacqeTHBrx Cqertl)a r.r Ha
cr{erax .qo nocrpe6oeauu_a)

3t.12.2019 16.01.202Ct 3.73% 14 000

31.12.20t8 12.02.2019 5.94%

31.12.2018 t5.01.2019 4.3t%

7. ocHoBHbrE CPEACTBA r4 HEMATEpprAJrbrrbttE ,\KTrrBBr.

ocHosHlte cpercrBa 14 HeMarepI'IiLJIbHbre arTrrBbr rrpeAcraBneHbr cneAyroquu o6pa:ovr:

14 105

I 250

Ocnoensre, cpeAcrBa

Crozuocrr ual tunapt20lg roaa
HaxonlenHaf, aMoprrr3 arlr4,
EalaHconas cror4Mocr6 Ha 1 rHnapa 201g

foAa
Ilocryrurenlra
Brr6rrru-s
AuopnrsaquoHHble orltr4cJIeHLUI
Ilepeoqenxa

Me6e'ns, o6opy,loe aHne
uoQncHoe rroMretueHne

(ruc. py6.)

Bcero
(ruc. py6.)

16 145

(t'.09)
I 518

t6 t45

(20e)
1 518

18



Cnucauwe aMoprrcauzu no nrr6rrnurzlr
ocHoBHbrM cpeAcrBaM

Bzurancona.f, cror4Mocrb na 3l 4exa6p t 20lg
roAa

Crozvocru na Lamrapx 2019 rorc
HaromeHHaf, aMoprruaur4_fl
Balanconas cro[Mo,crb na I rtusapl_ 20 lg

fo_ua

llocrymenl.r.a
Bu6uru.r
AuoprzsaquoHHrre orqr4cJreHr4,
flepeoqesxa
CnucaHlre aMoprrsarlr4r4 no nrr6rrsruIzIrr

ocHoBHbrM cpeAcTBaM
Earancoras cror4Mororb na 31 4exa6p s2019

IO^IIA

HemarepnanbHbte aKTuBbl

18 206 t7 454

Ilpolpauuuoe
odecneqenlre lC Bcero

_ (r.rrc, py6.) (rrrc. py6.)

(10) (10)

88 88

(28) (28)

1A'' 1 /11

280
(3 8) (3 8)

aAa aAaz+z

r7 454 17 454

(158)
| 200

16 145

(20e)
l 518

Crolrvocrr na I anaapa 2018 roaa
Haxonlessar aMoplasarlrrf,
Ba,raucona.fl crorlMocrb ua I rnnapa 201g

roAa
flocryrurenrz.a
Brr6srrv.fl
Arr.roprn:aquoHHble orr{ lrcreHut
Cnzcanue aMopra3aqr4a uo str6trsuuM

ocHoBHbrM cpeAcTBaM

BaraHcosas cror4Moc.rb na 3l aexa6p r 20lg
TO/IA

Cromrocrr na I xHnapa 2018 roaa
Haxouensar aMoprzr3arlr4t
Earancona.s cror{Moclrr ua I tunapx20lg

roAa
llocryrnenrax
Brr6rrrru
AuoprzsaqzoHHbre orrrr4cJreHrr{
Crrucauue aMoprr€arlav uo arr6rrsurlrM

ocHoBHbrM cpeAcrBa\4
Eararrcosaq crorrMocr,b ua 3l Aera6p n2019

roAa

9898

t82182

280

211211

rlpz nepexole c 01 flHBapfl 2018 r. HeKpeAI4rHbrx QuHzrHcoBbrx opfaHr4 sa\ufiHa orpacJreBbre
craHraprbl 6yxralrepr;Koro yqera o6rqecrnov 6r,r,ro npauar() perreHrre o flepecMorpe crarbr4

brx 6buo yr{,reHo o$zcHoe o6opy4oeanue r
arrs 6a,'riaHca <OcHosHbre cpeAcrBa) orprDreHa

B CB_f,3U C [el)ecMoTpoM pbrHoqHofi crozuocrz

10 arons 2018 r. 6lt:ro saperlrcrp'poBaHHo o$ucuoe rroM'rleH'e, HaxoA.rrrleecr .,o aApecy: r.Enarepzu6ypf, yn, Eopzca Enrqzna, c;rp.3/2,26 eraxnerleAaHHoe o6rqecrny yqacrHkKoM B
KaqecrBe BKJIaAa B I'IM)/tuecrBo' laHnoe LlMytueorBo 6ruo np.anaro K yqery KaK ocHoBHoe
cpeAcrBo' He4ruNIauocrb orptDKeHa no nepeorleHeHHofi cror.rrMocrt4. llepebqema

t9



HeABIDKlrMocru no pblHoqHofi crol'IMocrla 6ula npozsBeAeHa rro cocrorHuro na 04 eespurs 2020ro4a' B cnyqae ec:ra 6u HeABLtx(I,Mocrr 6rrra otp*"ni?.r-"to"ro"t, BHeceHH, yqpeA,reneM
BKrTaAa B I4Mylr{ecrBo Kounauun 3a BbIrIeroM aMoprrBar-{ur:, ee ocraror{Har cror4Mocrb nococro.f,Hrrro na 3 I Aexa6pt 2019 roAa cocraB uta 6s 13 g72 ruc. py6.

8. tIPOTil4E AKTI]IBbI

,{e6uropcr<aa 3a4on:xennocrr rro olnare ycJryr ro
AoB epureJrbHoMy ynpaBne Hr4ro

Tpe6onannx K r(peAprropaM
Hanoru K sanofa Ha nprz6rur
Ilpovar A Hocrb

npeAouara z Ae6zr.opcxa.s 3aAonxeHHocrb c
IIOCTABIIIUKAM U U NO APfl NqVKAMI4 ABAHCbI

Llroro rlpoque a KTllBbr

3l 4erca6pa
20tl9 rcAa

(rrrc. py6.)

8 873

3 277

31 4era6pa
2018 roaa

(rrrc. py6.)

8 142

2 365
I

46

flo cocrosHrrlo FIa 31 aexa6pq 2079 rora,31 4era6pr 2018 rora pe3epB no npoqr.rM aKrHBaMHe co3AaH' TaK KaK orcyrcrBylor o6rerrznHble npa:rHac.r o6ecqeHeHvrr. IIo cocros'rrro HayKa3aHHbre Aarbr Bce aKTuBbr orHocrrc.fl K rpynne <Texpque ra neo6ecqeHeHbre).

TPOTil4E OB,fl 3ATEJTbC TBA

llpouze o6xsarerucrB a npeAcraBneHrr cneAyrotrlr4M o6pasolr :

__ ll5
t2.265

9.

O6s:arenlcrBa no Hzurory ua lpu6rrlr
llroro rr poq ae o6q:are,r ucrsa

10. YCTABHbTIZ KAIII4TAJI

YcrasHrrft KarllTiur

Ilroro

OpraHzsaqzoHHo-rpaBo Ba-rr

orBercrBeHHocrbro. Vc.raeFrofi
yr{acTHL{KOB:

Qoprvra Kounanuz O6rqecrao c olpaHr{qennofi
Karlurullt Kottnaguz cocro]rr Ir3 ofrJr&{oHHbrX 83HocoB

20

3l gerca6pa
2019 roaa

(rsrc. py6,)

67?,

l)l

4;,

868

31 aerca6pq
2019 r'olat

(rurc. py6.)

15 000

3l aerca6pq
2018 roga

(rurc. py6.)

394
127

t07

628

31 4erca6pa
2018 roaa

(ruc. py6.)

15 000



Ea6ar Banepufi Mrxafirosru IJ.orq wacrvfl,560/o
3y6oea C eeuaFra B H rcropoeHa \omWacrux24%o

Mnxamuyx Vlpuna B uxropon ua acavl. l0%o
g*!4! Orrra fpuropbeBHa omwacrwfl,70o

Bgsocrt n ycraruofi KarluraJr cAenaabr " po.-@t.*6p. 2016.
eAI{HcrBeHHrrft yvacilrzx o6qecrna npuruln perxeHue c6 yueHrureHz}r ycrasHoro Kalzrara
o6rqecrra na 65'015 ruc. py6., (ua31.12.2016 r. VcrasHtfi Karrrrrrur Kounaunlr cocro.sr u3
o[JIaqeHHbIX B3HocoB eAI4HcrBeHHoro yqacrHl.Ira - MugrcuuHa Alexce.fl JleoHraAosra.{a).

il. IIPOqI4E KOMIIOHEHTbI COBOKI'I]HOIO AOIIOAA

KoMnanz.f, He vMeJIa KoMIroHeHToB npoqero coBo,KyrlHoro AoxoAa B
2019r . no 3 i lena6 px 2019 r .

rrepucrAax 0l anrapr

12. AOXOAbI OT OKA3AHI4'I YCJI}T IIO )TIIPABJIEHI4IO IIAEBbIMPI
r4rrBEcrllru4oHrrblMr,I rDorlAanzu rr oKA.3AHrrA wHaopMArII,rOHrrbIx rr
KOHCYJIbTAIU,IOHHbIX ycnyr

@ongur, HaxoAquluecq roA yrlpaBJ]eHlteM yK (fEpA)

Kolr6zuupoeaFrHlrfi 3|II4O <Brlrropu>>

3IIZO xou6unuposaHHlrfi dlepnufi Haxouure:rsnufi>>

3IllIO HeABrDr(rrMocru <BzsHec-HeABr{xt4Mocrr,))

lfroro Aoxo,qbt or oKa3aHHq ycJryr no ynpaBrreHrrro rraeBrt]lrrr
rrH BecrI{rIrloHHblM r,t QoH,qa r,an

ZuQoprraaqzoHHbre v KoHcynbrarlproHHbre ycnyfv

I{rono AoxoAbr or oKa3aHr.rr uueopnaquoHHrrtx r{
r(oHcyJrbTarII,| oHH brx ycJryr

!oxo4 or AoBepr4reJrbHofo y[paBneHrzq $oprr.rzpyercr
Ao Be pr,rrenbHoro ytrp aBJr eHr,rf, KDKAo ro @oHaa.

580

B COOTBeTCTBT4H C IIpaBHJraMrz

3l gena6pn
2019 roga
(rsrc. py6.)

31 aera6pq
2018 roaa
(ruc. py6.)

987

a1A)t+

4 320

5 621

| 852

678

4 320

6 8s0

580

13. YIIPABJIEI{TIECKIIE PACXOFI

vnpaereuvecKr4e pacxoAbr npeAcraBneHbr cneAyrouuru o6 pasou:

B osnarpaNgeHr4e corpyAHrrKaM
Haloru u o'fqvcreHprfl no sapa6orHofi uare

3l aerca6pq
2019 rota

(ruc. py6.)

(4 156)

(1 325)

31 qerca6pr

2018
roAa

(rrrc. py6.)

(4 e6e)
(l 543)

2l



IpoQeccuou€urbHbte ycnyfrl (ropn4uvecxue, ayAr{ropcKre u r.n.)
Pe:lepnlr rro Herrc[oJrb3oBaHHbrM orrrycKaM
Apeu4nar nrtara
Marepuarur a o (pucHrre npr,rHaAnexHocru (upr.ro6pereHr4e r4HtreHrapr,
KaHrlenrpcKr4e pacxoAbr z r.n.)
TelerouuyrrrKarlrroHHbre ycJryrr.r (yclyrlr cBfl3n r4rroqroBbre
pacxo4rr)
Ha.ronr, orJrrrirrrbre or Hzurofa Ha nDr.r6ulr
flpoune ynpaBreHqecKne pacxoAbl
I{roro y[paBreHqecKrre pa cxoAbr

(3e0)

(40e)

(6e)

(264)
(r74)

(r 2e3L
(8 080I

(737)
(40e)
(822)

(t 18)

(73)
(456)

(63 l)
(9 7s8)

14. frPoqr4E AoXOAbr

llpovae AoxoAbr npeAcraBneHbr cneAyrorqaM o6pmoM :

focnoruluHa
KonavccraoHnbre pacxoAbr 3a ycnyrr4 6anxos
AlroprrEsaqzf, rro ocHoBHbrM cpeAcrBaM
PacxoArr B Br,rAe cnucauHofi 4e6Hropcroir 3aAoJrxeHHocrr4
Ilpouue pacxoAbr
llpoQecczo naJrbHbre y c rry ru, Hanp.rrMyro He orHocrqrlec, K

yrrpaBneHr.{rc QoH4anru
I4roro orl epaqlroHHbre pacxoAbr

16. HAJIOI HA TIPI4BbIJTb

Pacxo4rr no Hanory na npz6rur no cocro{Hrzro na 3l
cneAyrorqile KoMnoHeHTbr:

Texyr{rze pacxoAbr rro Hanofy na lpra6rurr ofierHoro roAa
Munr,naallrnrft nalor [pr4 rrprrMeHeHrlr,r vCH
I4sttaenenrz.q orJroxeHHoro ualoroo6loxeHrur, cBr3aHHbre :

31 gerca6pn

2019 rota
(rurc. py6.)

31 qema6pa

2018 nola
(rrrc. py6.)

l3

.{oxoarr or crrvcaHprfl o6sgarerucre no neeocrpe6osaHHofi
KpeAvropcKo[ :a4olNennocrra

Ee:nosues4Har [oMorqB ) {peAr.rren r

I{roro flpoqr4e AoxoAbr

15. MMI,IHIICTPATIIBIIbIE II IIPOqUE OIIEPAI]I4OIIHbIE PACXONbI

OnepaqzouHbre pacxoAbr npeAcraBneHbr cneAyrorqvM,o6p asor,{:

l3

31 gera6prr
2019 roaar

(rsrc. py6.)

(6s4)

(6s4)

3l gerca6pn

2018 roaa
(ruc. py6.)

(140)

(140)

4er<a6pr 2019 u 2018 rr.

31 geKa6pa
2018 roaa

(rrrc. py6.)
(1 10)

BKJIIOqAIOT

31 4era6pr
2017 rota

(rurc. py6.)

22



- C BO3HLIKHOBeHI{eIVI t4 CIII4CaHI{eM BpeMeHHbIX ptBHI4U

llror-o pacxoAr,r [o HaJrory Ha npu6btJrb

Hafloroebrfi :SQerrcr BpeMeHHbrx pa3Hr.ru
Ocnonnue cpeAcrBa
flpovrze aKTr{Bbl

llpovze o6q3aremc:rea
Pesepn Iro HelrcnoJl b3oBaHr{brM orlycKaM
Y6srror reKyurero troAa
tlucrulfi orJ'tor(eHHbrfi uarorosuft a rrue
(o6asarelscreo)

Besaogl,resAHaa QnHauconar noMorrlb or f{peArrrent

71

109

(3e) I 559

31 aerca6pq flocryuu.to 31 gerca6pa
2019 s2019 2018

(rurc. py6.) (rrrc. py6.) (rrrc. py6.)

(3E)

(l4EI

519

519

Texyqar craBlla HiMora Ha rlpt46brnb, rrpaMeHr4Mar K 6onb[refi .racra ilpv61nvKoulaHuz,
cocraBJlter 20 %. {anee [peAcraBneHo conocraBJreHr{e leoperzr{ecKoro pacxoAa no Harory Ha
npu6brnb c $arrzvecKr4M pacxoAoM rro HaJrory Ha rrpu.6br,rrb.

3l aexa6pq 31 qeKa6pa
2019 roga 2018 roaa

(ruc. py6.) (ruc. py6.)

Ilpu6n.nu no MC<DO 4o nanoroo6rorreH[q
Teoperu'recr<ue l{€uroroBble orqr{cJleHr{t ilo coornetcrrvtoruetz
craBKe (2019 r.: 20 o/o;2018 r.:20o/o)
llonpanxu Ha qrlcrbre 4oxo4rr/pacxo4br, He [p]rHr.rMaeMbre
x Hanoroo6noxeHr4ro B coorBercrBrlkr c HaL\LrOHalrHOii Crrcrevofi
HaJIOTOBOIO ) {eTa:

PacxoAur [o HaJrory na nplr6u.ns 3a roA

(3 3e4)

(148)

Pazrurrus Me)KAy MCOO kI HuL'IofoBbrM 3aKoHoAareJrbcrBoM Pocczftcx6fi @e4epaqur4
npl'rBoAtr K Bo3HrrKHoBeHrrro onpeAeneHHbrx BpeMetFrHbrx pa3Hrzrl Mex4f 6aJaHcosofi
croplMocrblo p.sAa aKTzBoB LI o6jl3areJlbcrB B qenrx c()crilBreHr4s Qrauauconofi orqerHocrrj r{ B
qenqx pacqera HaIIora ua npu6sub. HanoroBble rc,cr()AcrBr4s ABulteHrr;r gr1tx BpeMeHHbrx
prBHaIr sa 2019 u 2018 fr., rpeAcraBJleHHbrx Aanee., otpDrarcrcr rro craB1e 20% (2018 r.:
20%\.

Llsuene gue orJroixeHHoro
Haroroo6JroxeHHs

B or.rere o 2019
[porrnx (rsrc.

coBoKyrrHbrx py6)
AOXOAaX

(ruc.py6.)

35

(1 E3)

5r9

519

20r8
(rr,Ic. B or'r€re o

DV6.) .'p'0blrqx 
'n' yobtTKax

(rrrc. py6.)

79
I 518

I 598

9ncTbtfi orJIo)KeHHbIfi na:roroeHft axrze npeAcraBJrf,qr co6ofi cyMrlry Hzurora Ha [prr6brJrb,
xoroprtfi 6y1er yMeHblxarb reKylqvfi Harlor Ha npu6um n 6y4yutzx HilJrofoBbrx repr4oArx 11o
Mepe rrorarxenzr y6isnxa, Bo3Hr,rKrrrero n 2018 r.

t7 . AOBABOTIHbI;I KAIII4TAJI

z)

t3 r93 13 193



BrnaA B r.rMyrqecrBo opfaHr43arluu (Aenexnrre cpe4crna)
BxlaA B r.rMyqecrBo opraunraquu (ue4-
Bl4xr{Moe m4yrqecTBo)

llroro:

18. AtrBr4AErrIbr

3 210 3 2r0

t4 404 t4 404
31 097 31 097

3l serca6pa 31 gerca6pa
2019 20r8

(ruc. py6.) (rurc, py6.)

{neu4eHgrr, BbtrrJraqeHHbte B
co6craeqHrrtranl Iilonanasuu

LIroro Bbr[rarreHo Al,rBrrAeHAoB 3a roa

TeqeHIte

lurz4en4rr sa 2018-2019 roaa ne o6tqsreHbr rr He BbrrrJraqeurr. B coorBercrBur4 c
3aKoHoAareJlbcrBol\4 Pocct'tficxofi Oegepaqzu B KaqecrBe Ir4BrzAeHAoB Mex4y co6crBeHHuKaMr4
Kon'rnanr'ru Mo)Ker 6rrrr pacnpeAeneHa roJrbKo Har;on.[eHHa.rr HepacnpeAeJreHHar npz6u6
Kovrnanuz corJrac.ro 6yxralrepcxofi ($anancoeofi) orqerHocru.

19. IIOJII4TT4KA YI]TPABJIEHPIE PI4CKAMILI

ocHosHoft zanateit KoHIIenIIIaI4 KounaHuz B rracra yilpaBneHufl, pvcKaMH u QuHaucoaoroynpaBneHuq sBIrse)TQs 3auII4Ta Kounanuu or co6rrurft, npen.f,TcrByrorrlnx ycrofivnnouy
AocrI'DKeHI4Io $uuaucoelrx norcagarerefi, BKJIIolraq HeuclroJrb3oBaHue eo3r,{oxFrocrei.
Pyrono4crno npI43Haer BDKHocrb luarrr4rrv$. pe3yJrbrarr4BHbrx v esQexrunHrx crrcreM
ynpaBneHl1s, pvcKal.lu.

Puuo.rurrft pucrc
KoNlnaHaq He Hecer cyIqecrBeHHbIX pbrHor{Hbrx pprcroB, cBr3aHHbx c QuuaHcoBbrMI4

aHcTpyMeHTaMn.

Plrcrc IlsMeHeHrls [poqeuTubrx craBon
.Il,aHnlrfi pI4cK oBt3aH c II3MeHeHlteM rrporreHTHbrx craBoK, Koropoe Mo)Ker HefaruBHo

orpa3l4Tbcs Ha Qnuauconux pe3ynbrarax Kounauzu. KoMranz-{ perynrpHo rpoBoArzr
BcecropoHHufi' aHuruz noABepxeHHocrpl pl4cKy H3MeHelrLrJr nporleHTHbrx craBoK. Couacno
oqeHKe pyKoBoAcrlBa, noABepxeHHocrb KounanrEra plrcrKy vlr:,MeHeHvrl npouer{THbrx craBoK
HaxoAI{Tct Ha npueMneMoM ypoBHe, Itoroprrfi ue rpe6yer AonoJrHVTeJrbHbrx r4Hcrp)rMeHToB
xepKrrpoBaHrzr.

znQoplraqra.s o npoIreHTHbIx craBKax, noA KoroFrbre pa3Mer.rlaJrrrcb AeHexHbre cpeAcrBa
Konrnauuu, npeAcraBneHsr r flpalreqaHuu 6.

Ba.rrorHufi pucx
Kon'rrauH-fl rloABrlpxeHa BiuIIorHoMy pr4cKy, xoropr,fi lpeAcraBnrer co6ofi pucr y6tnxon

BcJIeAcrBlIe He6lalolpt'tsrHoro I,I3MeHeHI,II KypcoB HFrocrpaHHbrx BurJrror ro orKpbrrbrM
rro3prrlHrM B rlHOCTpilHHbrx BturroTax.

Balrorsufi pucK orHocHTct K qeHoBbIM pHcKaM, oH Bo3HVKaer rrpt4 $opllnponaHlru aKTyBoB
H npLIBJIeqeHLIt4 IICTOT{HI4KOB CpeACTB C rZCrrOJrb3oBaHl4et\t r4rlocrpaHHbrx Bturlor.

24



B reqeune 2019 - 2018 rr. yK dEPA)) He IrMena ar:TrzBoB u oossaremcrB B r4HocrpaHHofi
Banrore. floeroruy sanrcrHHft pACX KOUnaHnr orleHr,rBiaeT KaK lrnuuuafinrri.

Kpe4nrnrrfi puclr

_ 
Kpe4zrHrtfi pncx 3aKJlroqaercr B ToM, r{To Krf,HTpareHT Mo)Ker He vcrloJrHr,rrb cBokl

o6'ssareDcrBa rlepeA Kounanuefi B cpoK, qro rroBJreqer:la co6ofi Bo3HtrKHoBenne Qznaucorrrxy6rrrxon. KoNrranaq ocyqecrBnser nocto.flHurrft MoHrrropLtHf r{ KoHTponb 3a pr4cKoM
Heuarexeft. flplt 3aKJIIoqeHr{u cAenoK e HoBbrM Kor{TpafeHroM pyKoBorcrBo orleHrrBaer
KpeAzTocnoco6norlrl noreHqnulbHoro KJIveHTa vrur QrlHauconoro yqpexAeHz.fl. KoMnaHzI,I
npvcyqa 3HaqureJlbHa.f, KoHqeHTpa\Hfl KpeA]aTHOfO plrcKa B CBfl3]y- C TeM, qro Bce AeHexHbre
cpeAcrBa Koulalruz HaxoA{Tct Ha cr{erax o4noft xpe4urnofi opfaHr,Barlzh. O4naxo
npocpoveunoft 4e6zropclcofi 3aAoJDKeHHocrrr Ha otrrerHyrc ra1ry orcyrcrByer. pzcx
HerrJrarexecnoco6uocru 6asrca Mr4HrrMaJreH.

Pncm ;rnrcnrrnHoc'Trr
Pacx rur<av!;Hocrv 3aKnroqaercr B TOM, .Iro lKotlrtarrlfl He cMo)Ker olrJrarurb cBoLl

o6ssaremcrBa npI'I HacrynneHzl{ cpoKa r{x rorarrreHzr. flo4nepxeHHocrb Kourauzpr pucKy
nuKBlIrHocrI'{ rocro.rHHo KoHTponupyercr rryreM cocraBJreHnr 6rogxera AB}DKeH}rr AeHexHbrx
cpeAcrB. Pyrcoao4crno cqnTaer, '{ro KoMnaH}rt He fiMeer ()qeBLrAHbrx pIrcKoB nuKBLrrHoaru.

Hr'rxe [peAcraBneH aHiIrIIl3 cpoKoB trorarrreHrz.fl Quuaucorux o6sgarerucre, 6asupyroqufrca
Ha HeAHcKoHTIzpoBaHHbIX KoHTpaKTHbIX cpoKax rroranreH?rs o6-f,garertrcrB, BKJrroqar nporleHT6r
na 31 lera6px20I9 roaa:

{o 30 Anefi 1-3 ruec. 3-6 ruec. 6 uec. - I roA - Ceslue Ilpocpo- Cpon nora- 31 4era6pn('ruc. py6.) (rulc. py6.) (rslc. py6.) I roA 3.ner 3.ner ,""o ,_,]"rr", ". 20lE nora
(rsrc. py6.) (rrrc, py6.) (rrrc. py6,) (ruc. py6.) ycranoaneu (rxrc. py6.)

(Btcflloqaq

;?'ih?'.1
qeHenue) Bcero

(rnc. py6.)

AKTI{BbI:
,{euexHne cpeAcrBa r.r

3KBl,BaJIeHTbr 57

Cpegcraa g OauKax
(rponre pacvernrrx
creroo)

Ouol<esHsri
HarofoBr,tii aKruB

OcHosHrre cpencrBa
Hevarepuaarulre

aKu4Bbt

Ilpovue arrnnrr 233

l4 001

l 5s9

3 277 8 640I l5

l8 206

2t1

57

14 001

I )fv

l8 206

2t1

12265
290 t4tt6 3277 10 r99 t8 417 46 299IITO|O AKTI{BI'I

OB{:}ATE,TIbCTBA:
TexyutNe o6c:arerrcrsa

no Harnory na npu6u,rs
OuoNeHHoe HaroroBoe

o6.{saremcrso
Ilpovue o6r:are:rtcrna

I,ITOfO
OE'3ATEJIbCTBA

Pa:nuua neNAy
aKtnBaMu l, IlaccuBaMu

o t.a 868

86845l5l

(4s)139 t4 116
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Huxe npeAcraBneH aHiuII{3 cpoKoB IrorarrreHr4.rr Qlruauconrrx o6.qsaremcrr, 6asupy,roflluitct
Ha HeAacKoHrLIpoBaHHbIX KoHTpaKTHbIX cpoKax lorar[eHr4lr o6.ssarerucrB, BKJrrolriu nporleHTbr
na 31 lena6pt2018 ro4a:

Ao 30 anefi l-3 n.rec. 3-6 rvec, 6 uec, - I roq - Csurre flpocpo_ Cpox nora_ 3l gera6pr
(rulc. py6.) (ruc, py6.) (rslc, py6.) I roA 3.rer 3.rer 

".no ureurrq He 20lg noaa
(rsrc. py6.) (rrrc. py6.) (rurc, py6.) (rrrc. py6.) ycraHoaneH (rrrc, py6.)

(BK,'rroqaq

pe3epBbl
Ha noTepr|
r noa o6ec-
IreHeHue) Bcero

(rsrc. py6.)

312

l5 355

t7 454

242

312

l5 355

I 598

l7 454

242

10 619105 2 325 7 955

AKTI{BbI:
leueNHue cpeacrBa h

9KBI{BAJIEHT6I

Cpe4crua s 6aHxax
(rpoue pacrerHnx
c.reron)

OuoxeHHrrft
HanofoB6lfi aKTaB

Ocnonune cpeAcrBa
Hevarepua.lrnue

AKTI'BbI

flporue arurnlr

IITOTO AKTIIBbI

OEfl3ATE"TbCTBA:
Texyutue o6rsarrrtcrea

no Hzrnory Ha npu6sllr
OuoNeusoe HarofoBoe

o6r:arerscrso
flpovze o6.[sarer tcrea

I4TOfO
OE,f,3ATEJIbCTBA

PasHr,rqa uex4y
AKTI4BAMU H IIACCIIBAMA

546 ls 460 232s 9 553 r7 696 45 s80

t27 3)4107 628

r07 127 3!94 628

439 15 460 (r27) I 9:]l 9 553 r7 696

IeorpaQnuecnrrft pncK
feorpaQnuecrzfi pzcr< HanptMyro cB.s3aH c Bo3Mo)KHbrM pt4cKoM, Koropbrfi Mo)I(er rroHecrr,r

caM vHocrpaHHblii 3aeMrII{K Kolrlanzu. flpyruv,u cJroBaMv KoMnanus noABepraerc.fl
reorpaQuqecKoMy pLtcKy B cnyqae HeBbrnoJrHeHrrr 3iteMrqaKoM cBoHX o6r3arenbcrB, B
pe3ynbrare yxyAxreHl'It 3KoHoMlzqecKoft ckrryagr B crpaHe. Hanpauep, rocyAapcrBo
3aeMqvKa o6r.ssuT Ae0onr no o6t3areJlbcrBaM a3i-3a raKax Sarcropon, rcar crvxr,rfiHbre
5egctuul, gKoHoMl4qecKat peqeccn fl, BoirHav,'Ir4 cMeHa 3al(oHHoft BJracru.

llocrcollrcy, Kol,rnana-f, He B3avMoAeficmyer HarrprrMyro c r4HocrpaHHbrMrz KoHTpafeHTaMv,
IrHBecropaMV kr q]1'.HaHcoBbIMrr I4Hcrt4TyraMH, KoMraHHr orleHrrBaer feorpa$r4qecK11fi pucK KaK
MHHVMAJIbHbIfi.

OnepaquouHbrfi prcK
onepaquouHuil ptzctt 

- 
pHcK Bo3Ht4KHoBeHzx y6rr:rxoB B pe3ynbrare HecoorBercrBr,rt

xapaKrepy v Macxrra6aM AetrenbHocrl4 Kolrnanuu u (wtu) Tpe6oBaHr.{trM AeficrByroqefo
3aKoHoAareJIbcTBa, BHyTpeHHITX IIopflAKoB u IIpoIIeAyp IIpoBeAeHI.uI IetTenbHOCTtI 11O
ynpaBJIeHI'Irc I'IHBecrrrIII4oHHbIMt4 Qon4auIl, naeBbrr\{r4 QoH4anrz v HefocyAapcrBeHHbrMr4
leHcI'IoHHbIMt4 $oqAaMu rr rpyrvx cAeJIoK, trx Hapyur]Hr.rr corpyAHr4KaMu Korr,ruaHr.ru n (wu)
t4HbIMrr nuIraMI{ (nclegcrrue HenpeAHaMepeHHbrx Lltv yMbrrxneHHbrx 1eficrBuir urvl
6es4eficrnur), Hersopa3MepHocrLl (ne4oc'larouHocru) $yHrqv ouanrnrrx Bo3Mo)KHocrefi
(xapamepracrl'IK) npI4MeHteMbIX Kounasuefi r,rH$opMiilIr4onnrx, rexHoJrorr,rqecKlrx 14 Apyr1ax

44952
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cvcreM u (utu) I4x orKa3oB (uapyneuuit Syuxrluo,nzporanax), a raKxe B pe3ynbrare
no:4efi crrur BHerrrHlrx co6rnuft .

-- Ilenrro ynpaBneHl4rl onepaqltoHHblM pt4cKoM sBrs,ercsnoAAepxaHve npr.rHr.rMaeMoro sa ce6s,Koltnasuefi pncKa Ha ypoBHe, onpeAeneHHou KounraHlrefi s coorBercrBrru c co6crseHHbrMr.r
crparerl{qecKl'IMl{ 3a4arraM]1'. flpuopureruul.t tBJrrerc.s o6ecleqeuue MaKcr4Malrsofi
coxpaHHoCTI4 aKTI4BOB Vr KaITHTaJIa Ha ocHoBe yMelrbrrreHl4r (zcuroveuzr) Bo3MO)KHbXy6rmor. vupaueHue oneparlaoHHbrM pacKoM ocyulecrBJrrerc.s rarcKe B rlen.sx:

BbI'flBJIeHIlq, I'BMepeHIr-u u OlpeAeneHvIA npueIilneMofo ypoBHt onepaqlroHHoro pr{cKa;
[ocro.rrHHoro na6lro4eu va 3a onep aqvoHHbrM pr4 cKoM ;
npuHtrrr4s' Mep no noAAep)KaHlrro Ha He yrpo)Karorqeu QzHaHcosoft ycrofiuuaocru
Kounanzl,r ypoBHe oneparlr4oHHoro plrcKa;
co6ruoAenu.t BceMH corpyAHl4Kaun Kounaru4rr HopMarr4BHbrx rrpaBoBbrx aKToB H
BlryTpeHHzx npaBzn r{ pefnaMeHTOB.

ocHosHrrN{z rrpr4Hrl'rraMr4 yrrpaBneHr{r ofieparluoHr{brl\r plrcKoM sBr.flrorcs:
co3AaHlde onrzlra,rrHofi opraHl43alluonsofi crpyrTypbr Kounaunra, crrcreMbr
AoKyMeHToo6opora, yqera a pacnpeAeneHut lonHouoqaft 4rr qelefi AocrrDKeHu.rr
MoHIrropHHr a' aHaIrLr3a, [porHo3l4p oBaHprA H r(oHTponr ypoBHr plrcKa.
pa3AeneHl4e noluonaoqzfi no npl{HflTt4ro I4 oqeHt(e npr4Hr4MaeMbrx pt4cKoB.
o6ecleqeHze 6eeycnoBHoro co6no4eHzr opfaHaMrz ynpaBneHgJr H BceMrI
corpyAHt4l:aMl4 Konanasuu 4eicrn5,rollero 3aKoHoAareJrbcrBa pocczficnofi
@e4epaquu, rpe6ouanufi Hop\4arlzBHbrx aKToB peryJr4pyronrrix opraHoB H
NOIOXE'PTI B}IYTPEHHI4X HOPMATVBHbIX AOKJ/MEHTOE KO],ANAHZU.
HeAorrycrl1Mocrb coBeplxeHl4t onepaquft n rrHbrx 4eficrauit, ilpl{BoA.rflrlr4x K
3HaqurenbrlblM I43MeHeHzrIM (naparqznanno) e ypoBHe pvcKa, [pr.{HuMaeMofo Ha
ce6.s Kor\,IIraguefr.

Ilpanonofi pucx
Ipanonoft pucx - pI4cK Bo3HnKHoBeHut{ y Koulanrzu y6'rron BcJreAcrBr4e peanv3ar\nu

cneAylorrlr4x Qarropon pLrcKa:
BHyrpeHHVx Qanropoe:

Heco6lro4erHIae KounaHzeft 3axoHoAareJrb()rBa Poccuficrofi etegepaquu,
yr{peAurentbHbrx n BHyrpeHHr4x AoKyMeHToB Kouniauuvt ;
HecoorBerc'TBle BIr)'TpeHHux AoKyMeHToB Kounauuz 3aKoHoAareJrbcrBy Poccuficrofi(De4epaqzu' a raK)Ke uecnoco6nocrs KounaHlrr4 cBoeBpeMeHHo rrpIaBoAI4Tb cBoro
AE{TEJIbHOCTb 14 BHYTPCHHI4E AOKYMEHTbI TI COOTBCTCTBVE C H3MCHEHI4JIMI4
3aKOHOAaTe)nbcTBa;

HapyrxeHze, Kounaulre i.r y cttosuit Aot.oBopoB;
BHerrrHr4x QaxropoEl:

HecoBeplxeHcrBo nparonofi ct4cleMbl (otcyrc'rnze AocraroqHoro npaBoBoro
pelynHpoBetllvts, npoTldBopeqHBocTb 3aKoHoAareJIbcTBa Pocczficxofi Oe4epaqaz, ero
rIoABep)KeHHOCTb t43MeHeHH.gM, B TOM qucJre r! qacrl4 HecoBeprxeHcrBa MeroAoB
rocyAapcrBeHHoro perynHpoBaHr4fl Lr (unz) Ha4sopa, HeKoppeKTHoe npr{MeHeHr4e
3aKoHoAareJlbcrBa I4HocrpaHHoro rooyAapcrna u (ulu) HopM Me)KAyHapoAHoro [paBa),
HeBO3MOIKHOCTb petxeHl4t orAeJIbHbIX Borrpoco.B rr/TeM rrepefoBopoB v KaK p%ynbrar -
o6paqeuue KovrnaHau r cy4e6Hue opraHbr An kr:.ypefynprpoBaHrdJr;
HapymeHzlr KoHTpareHTauz KolrnaHla:a y clroBr4fi A,crosopoe;

Oqeura ypoBlur npaBoBbrx pr4croB ocyqecrBrrrer(]q pyKoBoAcrBoM Kounauuz Ha
ocHoBaHrrra aHanv3 a cle4yro qefi zH$ oprrtaqulr :

- KoJu4r{ecrBo a xapaKTep xano6 u npereusuft r Kounaruu;
- KoraqecrBo 14 xapaKTep BbrrBneHHblx cnyqaeB Hap)/ureHnq KorvrnaHuefi saxoHo4arenbcrBa
Poccufi cxofi @e4epaqzrz;
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- rlpvMeHeHze Mep Bo3AeficrBt4JI x Kolrnanuu co crotrroHt,r opraHoB peryntrpoBarrrxr v HaA3opa;
- cyMMbI BbInJIar AeHe)IGbIX cpeAcrB Koulaunefi Ha c,cHoBaHzz rrocraHosreuhfi (peuleHlrfi)
cyAoB, pemeuuii opraHoB, y[onHoMorteHHblx B cioorBercrBLru c 3aKoHonareJrbcrBoM
Poccuft crcofi Oegr:paquu.

flo pesynrruratu aHaJwBa yKa3aHHofi uu$opruauuu) ee KoJlr4qecrBeHHrrx rir KaqecrBeHHbx
xapaKTepzcrt{K, c yqeroM ee BpeMeHHoft gHuauuxu, ar TaK)Ke c yqeroM xapaKTepa u naacrura6os
AetreJlbHocrrI pyKoBoAcrso Kox,InaHuv ocyLqecrBJlf,er gr(cneprHyro orIeHKy pinlv{epa npaBoBofo
pr,rcKa,

B cnyqatx a3MeHeHI,tt 3aKoHoAaleJrberBa Poccuicxofi (De4epaqraz Konrnanzs
He3aMeAnareJlbHo BHOCI4T V'3MeHeHLrg, B r{peAureJrbHbre v Br{yrpeHHr4e AOKyMeHTbr.
IlpuHuuarorc.r cBoeBpeMeHHbIe Mepbr ro yorpaHelrurc uapyurenrafi 3aKoHoAareJrbcrBa
Pocczicrcofi Oe4epaquu.

20. YIIPABJIEHI4E KAIMTAJIOM

Pyxono4crno [poBoAt4T nonI,ITI4Ky, HarrpaBJreHrryro Ha noAAep)r(aHrrr3 ycroftuuroft
crpyKTypbl Karrwrara' uosaolffoulefi coxpaHsrb AoBepae rlHBecropoB, KpeAr{TopoB vr
yqacrHuKoB pbIHKtt n o6ecnequnarr ycrofturrBoe pa3Blrrne 6uzneca n 6y4y11eu.

VnpanleHae KarII4TtuIoM HeKpeAI4rHofi Sauasconofi opraHa3arlza vMeer cneAyroulr4e
qelu: co6lroAeHze rpe6onanzft K Kanlrra[y, ycraHoB.rreHHbrx 3aKoHoAareJrbcrBolr Poccr,rficxoft
@e4epaqau, o6eoneveHze cnoco6nocur QyuxqnoulrpoBarb B KaqecrBe HerrpepbrBHo
4efi crnyrorqero npeAnp uflTrit.

B re'Ienlae 2019 rolau2018 roAa HeKpe.qLrrHas. (lnHaucoear opmHrrcarlr4r co6nro.4aaa ece
rpe6onanz.r, ycralroBJlesHtte Banxou Poccnz K ypoBHro oo6creeHurrx cpeAcrB.

Mzuunra-urnsri pa:rraep co6crseuHrrx opeAcrB HeKpreAr,rrHofi SunaHcoeoft opraHu3ar\Lrr4,
paccr{I4TaHHrtft r rrop.t4Ke, ycraHoBJIeHHoM Basrou Etoc<>uu, AoDKeH cocraBJr.rrfb ue lresee 20
000 rucrq py6lefi.

Ha 31.12.201') roAa BeJILrtIuHa co6creeHHrrx c;peAcrB HeKpeAurHofi QnuaHconofi
opraHlr3aqaucocraBJl.ser2035T rblcsqpy6,refi (na3l.12.2018roga:22904rbrcrlrpy6,reft).

Kanural Kounanuu cocrozr I,I3 ycraBHofo KanvrzrJra, cQoprrzpoBaHHofo yqpeAr4TensMr.r
KouraHuu, 4o6arovuoro KarrvraJra z HepacnpeAelenrrofi npu6uru.

B reqenue orr{orHofo foAa He npoll3orxno Hr{KaKlrrx lasr,reHeHufi B noAxoAax Kolrlauza x
yrrpaBneHrrro KarrvltuuroM.

2I, YCJIOBHbIE OI]q3ATEJIbCTBA

O6qsaremcrBal ro AoroBopaM orlepaqfioHnofi apenr4rr - IIo cocro.sHuro Ha 3l gexa6pr
2019 u 3 I gena6pr 2018 rr., Kounannr He Hr\,{eer Hepa,cropraeMbrx courameuzfi ,onepaquonnofi
apeHAbI' Bce 4oronopa orepaqlzoHsofi apeHAbr Morryr 6urr pacroprHyrbr ,4o oKoHqaHr4;r
geitcrsut AoroBopa 6e: npzrueHenur rurpa$rrux canrcu,uft.

CyAe6uue pas6iuparelbcrBa - flo cocroqHr4ro Ha 31 ,4ere6pr 2019 u3l 4ena6pr 2018 pp.,
KoNrnaHra-s He Bblcrynaer :nvt I,rcrrloM, Hlr orBerqvKoM rro ralcuru-ludo 

^ 
cyAe6nrnt

paa6uparenbcrBaM v r.rcKaM.

Haroroeoe 3aRoH()AareJrbcrBo - Konrnaun.f, ocyrlecrBnser orreparlr4rd Ha reppr{Topr4rz
Poccuficxofi Oe4epaquu. [eficrryroqee Ha:roroBoe 3aKol{oAareJrbcrBo Pocczficrcofr
(De4epaqrau Ao[ycxaer Bo3MoxHocrb pa3Hbrx romosaHr,rfi t4 noABep)KeHo qacro EHoct4MbrM
u3MeHeHI4sM, Koropble MoI-)"r flpvMe]r;rrbox ruaus6upat'ellHofi ocHoBe. B srofi cn,.ssz
aHTepnperaqut AaHHoro 3aKoHoAareJrbcrBa pyKoBoAcrBou Kolrnanvtv npvtMeHvtreJrbHo K
olepaquqM 14 AetreJlbHocru Kolrnaszl,I Mo)Ker 6rrrl ocnopeHa coorBercrByroqlrMr.r
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pervoHzlJ'IbHbrMu kuwr QeAepanbHblMt4 opraHaMv. KaK oJreAcrBze, HturofoBbre opr-aHbr MoryT
[peAb-sBVTb rlpereH3]ru IIo reM cAenKaM v o[epallutv Kolrnaunv, Koropbre He ocflapldB€ulllcb B
npounoM' B pesy,mrare, coorBercrByloqr,rMtr opraHaMu Moryr 6rnr Haquclenrr
AorIonHI'ITeJIBHbIe HaJIorI{, IreHv Il urrpaQrt. Zurepnperratlrl{ t4HbIX orAenbHbx noloxenlrfi
pocclEfrcxoro Huulc)roBoro 3aKoHoAareJlbcrBa B coBoKy'[Hoc'rr4 c nocJreAHr4MLI TeIuleHurrJIMs B
npaBonpHMeuzrertrnofi npaKTI4Ke yKa3blBalor Ha flore)Hrl]zrurbrryrc Bo3Mo)r(Hocrr, yBeJrr4r{eHqrr
KaK cyMM yuaqnBaeMblx HarlofoB'TaKIa pa3Mepa urpaQurx caHxqzfi, B ToM qucJre B cBq3rr c
TeM' qTo HzuIofoBEIe opraHbl u cyAbr MoryT 3aHVMaTb r6olee )KecTKyro rro3r4rlt4ro npLr
npuMeHeHl4u 3aKolt{oAareJlbcrBa h npoBepKe H€urofoBbrx f)acrreroB. IIpu srou onpeAeneHge Lrx
pa3Mepa, a rarcKe oqeHKa BepofrHocru se6rtaronputrHoro acxoAa B cnyqae npeAb.rrBneHr4t
IlcKoB co cropoHbl HzuIofoBbIX OpfaHoB He npeAcraBnrrrorc.q Bo3MO)KHbIMU. Harorostle
npoBepKIZ Mofyr oxBarblBarb rpl4 KaneHAapHbrx foAa Ae.rrfenbHocrH, HerrocpeAc'ltBeHHo
rIpeAUrecrBoBaBrrrIIX roAy rlpoBepxz. llpu orpeAeneHtrbrx ycJroBLrrx [poBepKe lnl,cryr 6r,rrr
noABeprHyrlt Iz 6olee paHHIze llepiloAbl. llpzne4eHub]e Bibrrxe ycnoBarflco3,{aror HzrJrofoBbre
pIrcKI'I s Poccuftcx,ofi (De4epaquu, Koropbre 6olee cyrnieclBeHHbr rro cpaBHeHr{ro c
aHiuorar{HblMa pHcKaMu B .4pyrux crpaHax. flo useulto ltyKoBoAcrBa Kounanua, no
cocrof,Hzlo sa 31 :tera6pr.2019 roAa rloJloxeHr,rr HzurofoBofo 3aKoHoAarerbcrBar.
rrHrepnperr{poBaHbr KoppeKTHo.

22, CIIPABEAJIKIBI\.fl CTOIIMOCTb OI{HAHCOB hD( I{HCTPYMEIITOBI

Cnpane4lzrar crot4Mocrb onpeAenrercr KaK rlroaMocrb, rro noropoi $unaucoeufi
I4HcrpyMeHr Molrier 6lnr upzo6pereu npu coBeprxeHrar,r cAeJrKr.r M$)r(Ay xopono
ocBeAoMJIeHHbIMkt, )I(€JIaIOUIIIMI,I coBeplx[Tb TaKyIo cA€iJrKy, He3aBuct4MbrMt4 ,qpyr oT Apyra
cropoHaMlr, KpoMe cJlyqaeB nprttyArzrenssofr.ulz nr4KjBr{.Darlzonnoft npogaxz.

,I{eHexnue cpeircrBa z ltx gKBzB€uIeHTbn orpararcTcir rro aMopra3upoBaHHofi crouuocrz,
KOTOpar npz6nasu'renbHo paBHa ux rexyrqefi cnpaBeAJrLtBrrft Crozuocrz.

flo nauennro pyKoBoAcrBa KonlnaHau, cnpaBeAJrLrBar crolrMocrb rrporrvx @zHzcoerrx
aKTI{BOB z o6ssare.nrcrB, He I{MeIoITIHX Korr4poBKt4 Ha pbrHKe, Ha KoHeu orr{erHgro nepuoga 31
gena6pr 2019 rorc u 314erca6ps2018 foAa He orruqaeror or Hx 6arancoeofi c,rouuocru. Oro
o6l.scn.gerct reM, r{To cpeAcrBa, npuBneqeHbr Ha cpor{ MeHee oAHofo foAa, flponoHfarlr{Jr
AoroBopoB rlpoucx.oAl4r c OAHOBpeMeHHbTM rrepecMclrpoM reKyur.x pbrHoqHbrx yclonrafi, e
pe3ynbrare r{efo [poIIeHTbl IIo 6olrruuucrey ocri:lrKoB HaqvcJrf,rorc.[ ro craBKaM.
npu6m.rsurenbHo p:tBHbrM pbrHoqHbrM npoqeHTHbrM cra BKztM.

.{a-rree [peAcraBneHo cpaBHeHve 6araHcosofi crouMocrt4 SuuaHcoeru< aKTr,rBoB u
o6.sgarellc'rB c vx pacvernofi clpaBeAnr4Boft crounrocuro :

31 geKa6pa 2019 31 4erca6pn 2018

Baraucoeaq CnpaaeArnsaq
CTOI,IMOCTb CTOI,IMOICTf,,

(rurc. py6.) (rurc. py6.)

Earancoeaq Cnpanegnuea
cTor,lMocTb I CTOT,IMOCTb

(rurc. py6.) (rsrc. py6.)

AKTI4BbI

CpeAcrna e 6aHrax 14 001 14 001 l5 355 l5 355

23. OTIEPAIIIII4 CO CBfl3AHHbIMI{ CTOPOHAMII

fux $eteit cocra.BJreHnr 4aHuoft $vnauconofi orqerFrocrr4 cropoHbr cqurarcTcrr
CBt3aHHbIMLl' eCJII{ OAHa H3 HHX ilMeeT BO3MO}KHOCTb KOTHTtr)OJII,IpOBaTb Apyryro, HaXOAuTCT IIOA
o6rqr'ru KoHTponeM zJII'I Moll(er oKa3blBarb cyulecrBeHHoe trJrr,r{Hr4e npr4 npvr{Jrrr{u 4pyrofi
croponoft Suuauconrtx wII4 orlepalrl4oHHbrx peurenufi. lJplr paccnlorpeHnz B3auMoorHoruenufi
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CO BCEMII CB-S3AHH]'IMId CTOPOHAMI,I NPZHI4MACTC' BO BIILIMAH}IE 3TaKax B3azMoorHorrreHrrfi, a He ron6;o ux rcpr4*Hrrcc*a.fl oopMa*oHoMl{qecKoe 
coAepxaHae

B xo4e csoeft o6runofi AetrenbHocrz Konananu-f, 
'pouo4at 

oneparlLrz co cBCrr{Mr4yqacrHl'IKaMH' KJIKX{eBbIM ynpaBneHqecKrrM rIepcoHaJI(tM. 3rz oneparlr4t4 BKnroqiurzocyqecTBJreHve patcqeToB.

{alee [peAcraBneHa zndopnraqr,'r _ o pa3M€pe Bo3Harpajr(AeHr{Jr KrroqeBoMyynpaBrreHqecKoMy nepcoHrury za 20 I 9 n 20 I g ronbr :

Texyulze KoMrreHczrrlr4 u (zapa6outax unara, 6onycrr)
BurxoAHoe noco6ue.

24. COEbITI{'I IIOCJIE OTIIETHOfr .UArrr

2019 (lrtc_.py6.) 2018 (rrrc. py6.)
I 955 2 504

o6rqee foAoBoe co6pauae yqacrHr4KoB ooo yK (fllpA) fro rrroraM 20lg roga Ha Aaryurrepcxoft ($rzHaHconofi) orueruoc.'H rre npoBoAznocb. Kolrnanur He r{Meerrrqdruoft Aar6r, KOTOprne Morlr oa€Barb cyulecrBeHHoe BnuflHve Ha
HOCTb.

caHKur''4, HerarilBHi'rM o6pa:onr B.rrurror ,r" TJff"1ffjli#r?ff";ffi# T.H;XXT"Tqa?,THocru ua $aHarrcoryro cSepy.
He6naronpz'[THble nporHo3bl orHocarenbHo rrbr3.BaHHoro eceuzpnoi naH4euraeficnnrneftuero cnaAa uo6allnofi 3KoHoMHKI4 o6yc:roueur,r Ha6lro4aroqr,rMt4c-s n 11aqa'e 2020foAa reHneH\utMLr: yxyAIIreHI{e 3luAeMrzonoluqecrcoft oprr.yal\r4Tv MaccoBoe 3aKpblTile rpaHHIIcrlpoBolrupoBzult4 cllta)KeHrre roBapoo6opora H nacc€DKrrpc,Kux rrepeBo3oK, a raK)Ke oc,a1ultu

,qatt Pocculo.
/ru()cTBeHHOe BrwtaHue Ha pBynbTaTbr
recrias cuTyar\vtfl, vr ee BrrvtflH:1le Hape Flocrz o6qecrra Moryr o'rJlrrqarbcr or reKyqt4x oxuaauuitp.r6oBoAcrBa.

)AKAr h BHEIXHE3KOHOMHqCCKAq HEOIIPEACJIEHHOCTb OCTAETC, HA BbICOKOMypoBHe' qro oKtBblBiaer HerarvBHoe BnatHrre Ha KypcoBtte a zu$lrlll4oHHbre oxll4annr. 3ronpI4BoAI4T K yxyAnlIeHI4Io exoHolt'tuqecnofi curyar\r4rr Ir crpaHe, yMeHbrrreHx,rrc 4eroeofiaKTLIBHocrIr Ir petulbHoro 6larococro\HLrs. HaceJreH?rr, qro B cBoro oqepeAb orpiD6aerc.rr Hao''epa.(HoHHoft Aerre ()6rqecrea cqr.{Taer, qro rrpr.rHr4Maer Bceueo6xo4u_na_ue Mepbr [oJro)KeHr.rq u gatrcnefiruero pa3Bur'.f,
6nsueca O6rqecrna t , oAltaKo HenpeABnAeHHoe AzurbHeftlreeyxyArueHze curya\vfln B 3KOHOMI{Ke MOXer Herarr4BHO noBJ]t4{Tb Ha pe3yJrbrartr u QzHaHcoooeIroJIoxeHUe o6rqectsa. rlpu eron'r olpeAenlrrb crerreHb raKoro Br'l,flHvtflB Haeroflruee BpeM, HenpeAc'raBnqeTcr Bo3MrOXHbrM.
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